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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdpwva pe to N.3556/2007, dpBpo 4)

Kuplol Métoyod,

JOUpdpwva pe to apbpo 150 tou N. 4548/2018 (GpOpo 43a mapdypado 3 tou K.N 2190/1920) kot to
Kotaotatiko tn¢ Etalpeiag Cepal Hellas Xpnuatoolkovoulkée Ymnpeoiec Movompoownn Avwvupn
Etaupela Alaxeipiong Amattioewv and Advela kot Motwoelg (oto €€ng «n Etalpeio»), umoBalou e otn
l'evikr Zuvéleuon Tnv apouoa €KOECN, yLa Ta TEMPAYUEVA TNG ETALPLKAG XPriong mou éAnge tnv 31n
AekepBplou 2019.

A.TENIKA

H Etaupeia ouotadbnke tnv 24" OePBpovapiou 2016 kot okomdg TG elval n Slaxelplon anattnoswyv and
Savela Kal MoTWOoELS cUpdwva pe to apbpo 1 map. 1.a. tou N. 4354/2015, 6nwg LoxVsl. Tnv 29"
NoeupBplou 2016 n Etatpeio €Aafe tnv mpwtn adsla yla tnv Slaxeiplon amottiioswv and Sdavela Kot
Totwoelg otnv EANGSa amd tnv Tpdmelo tng EANMadog Suvapet tng urt’ aptd. 207/29.11.2016 anddaong
¢ Emtportic Tpamelikwy Kat AcdoaiioTikwy Oegpdtwy (Tevxog B” ®EK 3717/30.11.2016), cuudwva pe
1o N. 4354/2015 kat tnv MEE 95/27.5.2016, 6nwg LoXUouV.

B. ZHMANTIKA TEFONOTA 2TH APA:THPIOMOIHZH THZ ETAIPEIAZ

I. Apaotnplotnteg Xpnong 2019

Katd t dudpketa tng xprnong 2019 n Etatpeia SieUpuve epALTEPW TIE SpAOTNPLOTNTEC TN UTIOYPAdOVTOC
VEEG OUMUPBACELC UE N OUVOESEUEVEG ETILXELPNOELC YLt TN Slaxeiplon amautnoswy and xaptoduldakio
Savelwv Kol MOTWOoEWV ALOVIKAG aAAQ KaL ETLXELPHOEWY Kol Slatripnoe tn B€on ¢ WG N HeyaAuTepn
ave€dptntn etatlpeio Staxeiplong amattioswy otnv EAANVIKN ayopd.

II. Kuptotepol Kivbuvol & ABsBatotnteg yia to 2020

OL Kuplotepol Kivbuvol kot apeBaldtnteg otoug omoioug eival ekteBelpévn n Etalpeio to emopevo
Slaotnua sivat ot g€Ng:

¢ MioTtwtikog Kivduvoc:

O MIoTWTIKOG Kivduvog ou adopd oTLC AMALTACELG sival TTOAD ULKPpOG e€attiog TNG UPNANG TILOTOANTITLKAG
TOLOTNTOG TWV AVTLOUUPBAAAOUEVWV.

* Kivduvog Peuototntag

H Etawpeia e€aodalilel TNV amottol eV PEVCTOTNTA TIPOKELUEVOU VA UMOPEL va avtamokplOsi £ykatpa
OTLG UTIOXPEWOELS TNG UECW TOU TIPOYPOUMATIONOU TWV AVAYKWV PEUCTOTNTOC KAl €lompang twv
odelAwV TN Ao MEAATES KoL TNG opokoAoUONnong twv Stabeoipwv tng.
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¢ Kivbuvog Ayopag:
a) JuvaAaypatikog kivéuvog
ZuvaAAayHaTIkog Kivouvog dev umtdpyel ylati oxedov 0Aeg ol cuvallay£g eival os Eupw.
B) Kivduvog Tipwy

Kivduvoc Tipwv Sev umapyel yloti n Etalpeio Sev £xel emevOUOELC 1] AAAEC CULETOXEG OE OPYOVWHUEVEC
oyopEC.

v) Kivéuvog emttokiwv
Kivduvog emtokiwv Sev umapyel yLati n Etatpeia dev €xel SAVELOUO KOL ONUOVTLIKEG KATAOEDELG.

. Ektiunoelc & MNpoorttikeg yia to 2020

KUplog otoxog tneg Etalpeiag eival n avamtuén tTwv 6paoctnploTATWY TNC KABWE Kal N €MEKTACN TWV
OPYOVWTIKWY UTTOSOHWV KOl N TIEPALTEPW OTEAEXWOH TNG, OUTWC WOTE VO CUVEXIOEL VOL TIAPEXEL UTINPECILEG
Staxelplong uP ARG MoLOTNTAG OTA TPEXOVTA KOl VEQ XaPTOPUAAKLA SAVEIWY KAl TILOTWOEWV.

H Etatpeia mapakoAouBel tic mpoodateg e€ehifelc oxeTikd pe TV Ttavdnpia tou Kopwvoiol (COVID-19)
Ko €Xel AGBeL Ta amapaitnta PETPA, UE TPWTAPXLKO HEANUA TNV acdAAELO TOU TTPOCWIILKOU, BETOVTOG
oe edappoyr] oOAOKANPWHEVO OXESLO ETUXELPNOLOKNAG OCUVEXELAG TOU TieplhapBavel €€ AMOCTACEWG
gpyaoia, pe to onoio mapdAAnAa Slathpnoe TNV LKAVOTNTA TNE VA TIAPEXEL UTINPECLEG KAl va e€UTtnpeTEl
QTTOTEAEOUATIKA TOUG TIEAATEG TNG O€ aUTH T SUOKOAN mepiodo.

H Etatpeio aflohoyel ocuveXwE TIG EMUTTWOELG TNG mavdnuiag otnv kepdodopia tng Kat £xeL dn mpoPet
OE EVEPYELEC YLOL TOV PETPLAOUO TWV CUVETELWV TNC. OL avwTEPW POoTIABELEC SLevEPYOUVTAL TOUTOXPOVOL
UE TIC evépyeleg TNG EAANVIKAC KuBépvnong kot Twv Eupwrailkwy OeoHWY yLo Th oTAPLEN TNG OLKovoiag
KoL T dlatrpnon tng peuototntag otnv ayopdg (BA. Znueiwon 24 twv OkovouLlkwy Kataotaoswv).

V. AlotknTiko SupBouio

To tpéxov Alolkntikd TupBoUuALo tou omoiou n Bnteia éAnée otig 27 Anpthiou 2020 al\d mapatadnke
MEXPL TN Sle€aywyn) TNG TAKTIKAG MEVIKNG ZUVEAEUONG TWV HETOXWV TIOU Ba eykpivel Kal TG OLKOVOULKEG
Kataotdoelg, anaptiletal anod toug KAtwol :

1. Richard Terrell Langstaff, Mpoedpog katl AtcuBUvwv ZUpBouAog,

2. NepwAng Kitplhakng, Méhog,

3. N\outapyog TakeAhdpng, MEAog,

4. Avaotacio Maptoékn, MEAog,

5. Randy Paul Shannon, MéAog.

O e€ouoieg umoypadng KaL EKTIPOCWITNONG XOPNYOUVTAL 08 KABEvVa EK TWV:
- Richard Terrell Langstaff kat

- NepkAn KitptAdkn
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V. Feyovota UETA TNV NUEpOoUnVvia Tou looAoylopou

Ektog amd tnv mavdnuia tou Kopwvoiou (BA. Il avwtépw), dev ouvéPnoav ala yeyovota ta omoia Ba
uUmopoloayv va £X0UV GNOVTLKNA ETUMTWON OTLC OLKOVOWLKEG KATAOTAOELC.

r. NAPOYZIAZH OIKONOMIKQN ANOTEAEZMATQN

O cUVOALKOC KUKAOG epyactwv avnABe og 22.287 X\ Eupw (2018: 17.303 yI\. Eupw), evw TO amotéAeoua
npo dopwv NTav {nuid 4.523 . Eupw (2018: 812 xA. Eupw).

To ouvoAlkO amotéAeopa petd amod ¢opoug aviABe os {nuia LPoug 3.778 x\. Eupw (2018: 800 XIA.
Eupw).

Me Baon tov .ooAoylopo tng 31.12.2019, to cUvolo Twv oilwv kepahaiwv Tng ETatpeiag umoAeinetal tou
NULou tou Metoxikou tng Kedoahaiou kat n Aloiknon tng Etaipeiag aflohoyel eVOANOKTIKEG WOTE va
TAnpouvtal oL tpoUnoBéoelg tou apBpou 119 nap. 4 tou v.4548/2018.

H kepatatakn doun tne Etalpeiag kpivetal emapkng yia va Statnpnosl t Spaotnpldtntd tng. To cUVoAo
Twv Wilwv kepahaiwv tng Etalpeiag tnv 31.12.2019 avépyetal o 5.569 XIA. Eupw Kol To GUVOAO TwV
Tapelakwy Slabeoipwv ot 2.149 x\. Eupw.

|. BaolKOl OLKOVOLLLKOL SELKTEC

Ot Baotkol olkovopLkot deikteg mapouotalovral we €€NG :

2019 2018
1. KukAodopouv evepyntikd / ZUVOAO evePYNTIKOU 44% 72%
2. 16w kedpahata / Z0voho Yoxpewoewv 64%  126%
3. 16w kedpdAata / Mn kukAodopouvta otolxeia Evepyntikol 70%  202%
4. KukhodopoUv evepyntikod / BpoyumpdOeopeg YIOXPEWOELG 105% 168%
5. AnoteAéopata mpo Gpopwv kat tokwv (EBIT) / NwARoeLg umtnpeoLwy -20% -5%

[I. ZUvtaén Owovoulkwyv Katootdoswv

Ot Owkovoplkég Kataotaoelg tng 31ng AskepPpiov 2019 cuvtayxdnkav cupdwva pe ta Atebvr Mpdtuna
Xpnuotoowkovoukng MAnpododpnong onmwg autd €xouv uloBetnbel amod Eupwmnaiky Evwon Kot
amotedouvtal amnd Tov IcoAoyLlopd, TNV KOTAOTACN GUVOALKOU EL00SHAATOC, TNV KATAOTAGCN TAMELOKWY
powV Kal Kataotaon petaBolwv Wolwv kepalaiwv yia Tnv mepiodo and 1 lavouapiov 2019 £wg 31
AekepBpiov 2019 pe avaAUTIKEG EMEENYNOELG ML TWV AOYLOTLKWVY TIOALTIKWY KABWG Kal TwV €Tl LEPOUG
KovSUALwv.

A. NMEPIBAAAONTIKA ZHTHMATA

H Etalpeio pe yvwpova tn Puwolpn avamtuél tng, Seopeletal va Asttoupyel pe umeuBuvotnta
OCUVEKTLUWVTOG TLG OLKOVOULIKEG, KOLWWVIKEG Kol TEPLBAANOVIIKEG TOPOUETPOUG Asttoupylag tng. H
Etatpeia avtamokpivetal pe umeuBuvotnta os O¢parta mouv adopolv oTnV MpooTacio tou mepPAAAovTog
KoL SECUEVETAL VLA TNV AVILLETWIILON TWV MEPLBANOVIIKWY EMUMTWOEWV ATO TG SPACTNPLOTNTES TNG.
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E. EPTAZIAKA ZHTHMATA

H Etalpeia ¢povrilel olTwe wote va dnuioupynbolv ol KATAAANAEG SOUEC YLl TNV QTTOTEAECUATLKA
Slaxeiplon tou avBpwrivou SuvaplkoU, KABWE QUTO ATOTEAEL TO ONUOVIIKOTEPO TIAPAYOVTA YLA TN
Aettoupyla tn¢. Ito mAaiolo autd n Etalpeia evepywc avalntd Kal Omou eivol epikto €xel Beomioel
TLOALTLKEG [LE OKOTIO VaL:

o JéBetal Kal mpoaoTileTal Th SLaPoPETIKOTNTA TWV EPYOIOUEVWY TNG

o Mapéxel oe 6Aoug Toug epyalopevoud TnG duvatotnteg e€eAitewe Baolopéveg otny alokpartio KaL otnv
lon petayeipion, xwpic Stakpioelg kat epapuolel Eva Sikalo cUOTNO TIPOAYWYWV

® EmevdUel otV ekmaideucon Kal KATAPTLON TWV epYalOUEVWY

e Avayvwpilel Ta Sikalwpata Twv €pyaloHéVWV TNG CUUTMEPIAAUPBAVOUEVOU KAl TOU OLKALWUATOC
00KNOEWC TG eAeuBepiag Tou ocuVSIKaAIleoBe Kal TNG CUANOYIKAG SLAMPaYUATEVCEWS

o Alaodpalilel Tnv vysia kat TNV aopalela Twv epyaloUEVWY OTOV XWPO EPYACLAC.

ABnva, 25 Mdiou 2020

O Mpbedpog Tou ALOKNTIKOU To Mé&Aog Tou AlolknTikoU
JupBouAiou JupBouliou
Richard Terrell Langstaff MeptkAnNg KitptAakng
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- Deloitte Avivupn Etatpia Opkwtwv
EAgyktwv Aoylotwv
DOpaykokkAnotag 3a & Mpavikou
151 25 Mapouot

ABrva, ENada

TnA.: +30 210 6781 100
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www.deloitte.gr

‘EkBeon Ave€aptntou Opkwtol EAeyktA Aoyloth

Mpoc touc Metdyouc tne Etatpeiag «CEPAL HELLAS XPHMATOOIKONOMIKES YMHPESIES MONOMPOSQMH
ANQNYMH ETAIPEIA AIAXEIPISHS AMAITHSEQN AMO AANEIA KAI TISTQSEIS ».

‘EkBeon EAéyyou enti twv Okovopikwv Kataotdoswy
Mvwun

'Exouue EAEYEEL TG CUVNUUEVEC OLKOVOLLKEG KATAOTAOELG TNG eTalpeiag CEPAL HELLAS XPHMATOOIKONOMIKEZ
YMNHPEZIEZ MONOMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN AMNO AANEIA KAI MIZTQIEIZ (n
Etaipeia), oL omoleg amotehovvtal amo tov LlooAoylopo TnG 31ng AekepPplov 2019, TIG KATAOTACELG CUVOALKOU
€l006NuaTog, LeTaBoAwy kaBapng B£ong KAl TAUELAKWY POWV TNG XPNOEWC ToU EANEE TNV NUEPOUNVIa auTh, KaBWG
Kal epAnin oNUAVTIKWY AOYLOTIKWY 0pXWwV Kol LEBOSWV Kal AOUTEG EMeENYNUATIKEG TTANPOdOpPLEC.

Kotd Tn yvwun Jag, ol GUVNUEVEC OLKOVOKEG KATAOTAOELG TTapoucLldlouy eUAoya, amod kabe ouowwdn anoln, TNV
olkovoulkr B€on tng etatpelag CEPAL HELLAS XPHMATOOIKONOMIKEZ YMHPEZIEZ MONOTMPOZQMH ANONYMH
ETAIPEIA AIAXEIPIZHZ ATTAITHZEQN ANO AANEIA KAI MIZTQZEIS katd tnv 31n AekepPplou 2019, tn
XPNHATOOLIKOVOULKA TNG €MIS00N KaL TLG TAUELAKEG TNG POEC VLA TN XPNAON Tou €Anée TNV nuepopnvia autn cludwva
pe ta Alebvn Mpodtuma Xpnuatoolkovoulkng MAnpoddpnong (AMNXM), 6nwc autd €xouv uloBetnBel amod tnv
Eupwnaikn Evwon).

Baon yvwung

Alevepynoape Tov EAeyX0 Hag oUdwva pe Ta Alebvr Mpotuma EAEyxou (AMNE) OTwg autd €xouv evowuatwBel otnv
EMnvik NopoBeaoia. Ot euBUveg pag, cupPwva Le Ta TTPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTNY EVOTNTA TNG
€kBeoN G pag “EuBUVeg eAeYKTH yLA TOV EAEYXO TWV OLKOVOULKWY KATAoTAcewv”. Elpaocte avedptnTol amno tnv
Etalpela, kaBOAn Tn SLdpkela Tou Sloplopol pag, cupdwva pe Tov Kwdika Asovtoloyiag yia EmayyeAuatieg
EAeyktég Tou TupBouliou AleBvwy Mpotumwv Asovtoloylag EAeyKTwY, OTWE AUTOG €XEL eVowHaTwBEel otnv
EAnvikn NopoBeoia kat Tig anattioelg Seovioloylag mou oxXeTilovtal e TOV EAEYXO TWV OLKOVOULKWY KATOOTACEWY
otnv EAAGSa Kal £XOULE EKTTANPWOEL TIG SEOVTOAOYLIKEC LAG UTIOXPEWOELS CUUDWVA E TIC ATALTACELS TNG
Loxvouoag vopoBeaiag kat Tou mpoavadpepouevou Kwdika Aeovtoloyiag. MoTeloUE OTL TA EAEYKTIKA TEKUAPLA
TIOU €XOUE QTMOKTAOEL Elval ETAPKN KL KATAAANAQ VO TTAPEXOUV BAGCN YLal TN YVWHN KOG,

EuBiveg tng 6loiknong eml Twv OLKOVOUKWY KATACTACEWY

H Stoiknon €xeL tnv euBLVN yLO TNV KOTAPTLON KaL EVAOYN TAPOUGCIACH TWV OLKOVOULKWY KOTACOTACEWY OUUPWVA LLE
o ANXIM 6nwg autd €xouv uloBetnBel amod tnv Eupwmalikn Evwon, 0mwg Kal yla ekelveg TLG SIKASEC ecwTepLkoy
eAéyyou mou n Sloiknon kabopilel wg anmapaitnTes, wote va kabiotatal Suvatn N KATAPTLON TWV OLKOVOLLLKWY
KATAOTAOEWY AmaAAQYyUEVWY Ao ouolwoeg odaAUa, ou odelleTal eite oe andtn eite oe Aaboc.

Katd tnv KatapTion TwV OLKOVOULKWY KATAOTACGEWY, N Sloiknaon eivat umelBuvn yla TNV afLoAdynon tTng Lkavotntog tne
Etaipeiag va cuveyioel tn §paotnpldTnTd TNG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPIMTWON, Ta BEpaTa mou
oxetilovtal pe Tn ocuveXLOPEVN §pacTNELOTNTA KAl TN XPHOoN TNG AOYLOTIKAG apXNg TG ouvexlopevng Spaotnplotntag,
€KTOG Kal eAv n Sloiknon elte mpotiBetal va pevotonolroel tnv Etatpeia f va Stakoel tn Spaoctnplotnta tng ) dev
€XEL AAAN peAALOTIKA EVOAAQKTIKA ETIAOYNA QO TO va PoRel 0 'AUTEC TLG EVEPYELEG.

MAKING AN
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EuBUVEG EAeYKTI YL TOV EAEYXO TWV OLKOVOULKWY KATA.OTAOEWV

OL 0TOXOL Hag lval va amokTooupe eVAoyn SLAcPAALON LA TO KATA TTOCO OL OLKOVOULKEG KATAOTACELS, OTO GUVOAO
ToUug, elval amaAlaypeveg and ouolwdeg odbaApa, ou odbeiletal elte o€ anatn eite oe AABoOG Kal va ekdSwooOUE
€kBean eAeyktn, n onoia mepAapBavel Tn yvwun pag. H ebAoyn dlaodaiion ocuviotd Stachaiion vPnAol emumédou,
oM@ Sev elval eyyunon otL o €heyxog mou Slevepyeital cUpdwva pe Ta AMNE, Onw autd €xouv evowpatwBel otnv
EMnvikn NopoBeoia, Ba evtomnilel mavta éva ouclwdeg oAU, OTaV QUTO UTAPYEL. IPAaApata Suvatal va
TipokUPouv amd amdtn f ano Aabog kat Bewpouvtal oucwdn otayv, LEUOVWHEVA 1 aBpoloTikd, Ba pumopouoe evAoya
VO QVaPEVETOL OTL Ba emnpéalay TG OLKOVOULKESG aTTOdATELS TWV XPNOTWY, TTOU AapBavovtal Ue BAcn QUTEC TLG
OLKOVOULKEG KATAOTAOELG.

Q¢ kabnkov Tou eAéyxou, cuUbwWva pe Ta AMNE dmwg autd €xouv evowpatwOel otnv EAAnvikn NopoBeaia, ackolue
ETIOYYEALLQTIKN Kplon Kol SLATNPOUUE EMAYYEALATIKO OKETTIKIOUO KaB' OAn tn Sldpkela Tou eAéyxou. Emionc:

e EvrtomniZoupe kal afloAoyoUpe Toug KLvdUVoUG 0UoLWdoUG 0DAALATOG OTLC OLKOVOULKEG KATAOTACELS, TTOU
odeiletal elte oe anatn eite oe AdBog, oxedlalovtag kat Slevepywvtag eAeYKTIKES Sladlkaoieg mou
QVTATTOKPIVOVTaL 0TOUG KLVEUVOUG QUTOUC KOL QTTOKTOULLE EAEYKTIKA TEKUNPLA TIOU Elval EMapKN KAl KATAAANAQ
yla va mapéxouv Baon yla tn yvwun pag. O kivduvog pn evtomiopol ouclwdous obaipatog mou odelletal o
amatn elval uPnAotepog amd auTodv mou odeiletal oe AdB0oG, KaBWE N AMATN UMOPEL VO EUTIEPLEXEL CUUTTALYVIQ,
mAaotoypadia, eokeupeveg mapaleilelg, Peudeic StapePfalwaoelg ) mapakopdn Twv SIKALSwY ecwtepkol
eAéyxou.

e  KatavooUpe TIG SIKALSEG E0WTEPLKOU EAEYXOU TIOU OXETL(OVTAL UE TOV EAEYXO, E OKOTIO TO OXESLAGHUO EAEYKTIKWY
S1adIKACLWV KATAAANAWY YLa TLG TTEPLOTATELG, AANA OXL e OKOTIO TN SLATUTIWON YVWUNG ETTL TNG
QTMOTEAECUATIKOTNTAC TWV SIKAISWY e0wTePLKOU eAéyxou TG ETatpeiac.

e AZLOAOYOUE TNV KATAAANASTNTO TWV AOYLOTIKWY apXWwV Kal HeBOSdwV ou xpnaotomoldnkay Kat To eUA0Y0 Twv
AOYLOTIKWY EKTLUNOCEWY KOL TWV OXETLKWY YVWOTOTIOLNOEWY TIOU €ylvay amo tn dlolknon.

e AMOGALVOUACTE Yla TNV KATAAANASTNTA TNG XPONG amo T SLoiknaon TG AOYLOTIKAS apXAG TNG CUVEXLIOUEVNG
5pacTNELOTNTACG KAl UE BACN T EAEYKTIKA TEKUAPLO TIOU ATOKTABNKAVY YL TO £QV UTIAPXEL oucLwdNg
oBeBALOTNTA OXETIKA UE YEYOVOTA 1) CUVONKEG TTOU Umopel va urtodnAwvouv ouclwdn afefaldtnta wg mpog TNV
lkavotnta t¢ Etatpeiag va cuveyioel tn Spaotnpldtntd tng. Edv cuumepdvoupe ot udiotatal ouowdng
oBeBalOTNTA, E(LACTE UTIOXPEWUEVOL OTNV €KBECN EAEYKTH VOl ETILOTOOUUE TNV TIPOOOYXI] OTLG OXETLKES
YVWOTOTIOLNOELG TWV OLKOVOULKWY KATAOTAOEWY I €AV QUTEG OL YVWOTOTIOLNOELG Elval QVETIAPKELC va
51abopOTOLCOUE TN YWWHUN HaC. To CUUMEPAOUOTA pag Bacilovtal o EAEYKTIKA TEKUAPLA TIOU QITOKTWVTAL
LEXPL TNV NUEPOUNVia TNG €kBeoNC eheykTr). QOTOO0O, LEANOVTIKA YEYOVOTA ] CUVBNRKEG EVOEXETAL VAL EXOUV WG
amnotéAeopa n Etalpeia va mavoel va Asttoupyel wg ouvexlopevn Spaotnplotnta.

e AfloAoyoU e TN CUVOALKH Ttapouaiacn, Tn Sour Kal TO TEPLEXOUEVO TWV OLKOVOULIKWY KATAOTACEWY,
OUUTEPNAUBAVOUEVWY TWV YVWOTOTIONCEWY, KABWE KAl TO KATA TTOCO Ol OLKOVOULKEG KATOOTACELG
amelkovi{ouy TIG UTIOKE(UEVEG CUVAANQYEG KOL TOL YEYOVOTA UE TPOTIO TTOU EMLTUYXAVETAL N EUAOYN TTapouciaon.

Metatl aMwv Bepdtwy, kowvormoloUpe otn Sloiknon, to oxedlaldpevo eUPOG KAl TO XPOVOSLAYPAUUA TOU EAEYXOU,
KABWE KL GNUAVTIKA EVPAUATA TOU EAEYXOU, GUUTIEPNOLBAVOUEVWY OTIOLWVY ONUAVTIKWY eAelPpewv oTig SikAibeg
E0WTEPLKOU eAEyYOU evTomilou e KOTA TN SLAPKELX TOU EAEYXOU LOG.
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'EkBeon eni dAwv Nopikwv Kat KavovioTiKwv Alattoswy

Aappavovtag urtogn ot n Stolknon €xeL tnv euBUVN yla TNV Kataption tng'EkBeong Alaxeiplong Tou Alolkntikou
JupBouliou, kat edappoyr Twy Statdéewyv Tng rapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Katd tn yvwun pog n'ExkBeon Alaxeiplong tou AtolkntikoU ZupBouliou €xel kataptloBel cUpPWVA UE TIg
LoXVUOUOEG VOULKEG amattroelg tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTAC QVTIOTOLKEL UE TLG
OUVNUUEVEG OLKOVOULKEG KATOOTACELG TNG XPNoNG mou €Anée tnv 31.12.2019.

B) Me Baon tn yvwaon Tou amoKTACAUE KATA To EAeYXO Hag, yia tnv etatpela CEPAL HELLAS
XPHMATOOIKONOMIKEZ YMHPEZIEZ MONOTMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN AMNO
AANEIA KAI TIIZTOZEIZ kat to meptBaiiov tng, Sev €xou e evromioel ouolwbelg avakpiBeleg otnv EkBeon
Alaxelplong tou AlolknTikou NG ZupBouliou.

y) To oUvolo twv I6iwv Kedaraiwv g Etatpeiag kata tnv 31 AskepPplou 2019 €xel KATAOTEL ULKPOTEPO TOU
nuiceog (1/2) Tou petoxkol TNG kedahalou KAl wg EK TOUTOU CUVTPEXOULV oL tpoUToBETEeLg TnG map.4 Tou
AapBpou 119 tou N.4548/2018, BAoel Tou OMmoilou To ALolkNTIKO TUUBOVUALO UTIOXPEOUTAL VO OUYKOAETEL TN TEVLKN
JUVEAEUON TWV LETOXWV e BEua TNV AN TWV KOTAAANAWY LETPWV.

ABnva, 27 Maiou 2020

H Opkwtdg EAeykTAG AoYLoTAG

EAévn Xplotiva Kpaviwtn

OpKWTOC EAeyKTAG AOYLOTAG

A.M. 20EA: 54871

Deloitte Avwvuun Etatpeia Opkwtwy EAEyKTWY AoyLOTWY
OpaykokAnolag 3a & Mpavikou, 151 25 Mapouot

A.M. 20EA: E 120
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Cepal Cepal Hellas A.E.AAAM. OIKONOMIKES KATASTASEIS THE 31.12.2019

looAoyLopog tng 31" Askepppiov 2019

Mood o€ yiAtdbec Evpd Inu.  31.12.2019 = 31.12.2018
ENEPIHTIKO
Mn kukAodopoUvTa TEPLOUGLAKA OTOLYELDL

Aula TteploucLaka otolxela 3 1.117 1.096
Evowpata mayLa meEPLOUCLaKA oToLxela 3 4.368 1.815
AvaBaAlOeVEG GOPOAOYIKEG QMALTHOELG 4 2.440 1.637
Aound pn KUKAodopoUVTO TEPLOUCLAKA OTOLXELD 5 86 82

Z0voAo pn KukAo¢opoUVTWV MEPLOUCLOKWY CTOLXELWV 8.012 4.630
KukAodopolvta neploucLokd otoLyeia

‘E€oba eMOUEVWV XPHOEWV 6 413 385
JUMPBATIKEG ATIALTAOELG & QTOLTOELG Ao TTEAATEG 6 3.574 4319
NOUEG OMALTAOELG 7 113 55
Tapeio kot kataBEoelg o Tpamneleg 8 2.149 7.405
2UVoA0o KUKAODOPOUVTWY MEPLOUGLAKWV CTOLXELWV 6.249 12.164
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN (ENEPTHTIKOY) 14.261 16.794
1AIA KEQAAAIA KAI YIOXPEQZEIZ

16w kedaAata

MeTtoxko Kedpdalalo 9 16.095 16.095
AnoteAéopara LG VEo (10.526) (6.748)
1610 keparara 5.569 9.347
MakponpOOEOLEG UTIOXPEWOELG

MaKpOTpOOECILEC UTIOXPEWOELG OO LOBWOELG 10 2.294 -
Irrt[z);p;t{);stq TIOPOXWV TTPOCWTILKOU Aoyw €€060ou amod tnv 11 431 216
Z0VOAO LOKPOTIPOOECUWY UTIOXPEWCEWV 2.725 216
BpoyunpOOECUEG UTIOXPEWOELG

MpouNnBOeuUTEC Kal AOLTTEG UTIOXPEWOELG 12 2.033 2.396
JUMUPBATIKEG UTIOXPEWOELG 13 961 1.921
Yroxpewaoelg and Aowmoug popouc Kal TéAn 14 653 441
YMOXpeWOELG 08 A0POAALOTIKOUG OPYOAVIOHOUG 15 536 467
AouAeupéva £€oda 16 1.539 1.711
‘Ecoda enMOUEVWY XprOEWV 16 245 295
Z0vVoAo BPaxUNMPOBECLWV UNIOXPEWOEWVY 5.967 7.231
Z0voAo YROXPEWOEWV 8.692 7.447
ZYNOAO IAIQON KEDAAAIQN KAI YIIOXPEQZEQN 14.261 16.794

(NAGHTIKOY)

H Etatpeia, amd 1.1.2019, edrppooce to A.MX.M. 16 avadpouikd, xwpic va mpoPei oe avapdpdwon twv KovOUALwY TG
OUYKPLTIKAG Xpong, cUudwva pe Tig petaBatikég Statdaelg tou Mpotumou, avayvwpilloviag th CWPEUTIKA EMIMTWON TNG APXLIKAG
edappoyng otnv Kabapr @€on tg 1.1.2019 kat wg €k ToUTOU Ta KOVOUALA TNG CUYKPLTIKAG Xpriong dev eival cuykpiolua.

OL ETILOUVATITOUEVEG ONUELWOELG (o€, 15-45) amotedolv avandonaoTto PEPOG TwV OKOVOULKWY KaTaoTAcEWV.

SeAiba 11 amnod 45
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Koatdotoaon ZuvoAwkou Eloodrpatog yia thv xprion mov éAnée thv 31" Askepufpiov 2019

. 1.1.2019 1.1.2018

Mooa og xiAtabdeg Eupw 31.12.2019 31.12.2018
MNwANoceLg 17 22.287 17.303
Nound €00da ekeTAAEVONG 17 94 53
ApoLBEg kal €€oda mpoowrtikoU 18 (14.325) (10.075)
Nound Asttoupyka £€oda 19 (12.512) (8.088)
XPNUOTOOLKOVOULKA amoTeAéopata, KaBapd 20 (67) (5)
Znpuieg po popwv (4.523) (812)
Do6pog eloodAUOTOG 4 789 2
Znuieg peta anod popoug (A) (3.734) (810)
Aounda ouvoAika eLcodnpata
MNood nmou dev avataglvooUvTaL LETAYEVECTEPO OTO
QIOTEAECLOTAL
AVOL)\OV'LOTLKC'I KEPSN/(TNULEC) UTIOXPEWOEWY KAOOPLOUEVWY 11 (58) 14
TAPOXWV
AvopaAlopevog $Opog  emi TWV AVOAOYLOTIKWY 14 ()
KepdwV/(INULWV) UTIOXPEWCEWY KOBOPLOUEVWY TIOPOXWY
Nound cuvoALKA eLcodnpata, LETA To POPO ELCOSHLATOC

(44) 10
(B)
ZUYKEVTPWTLKA GUVOALKA eloodipata teptddou (A)+(B) (3.778) (800)

Ol emlouvVanTtoOpeveG oNUELWOELS (o, 15-45) amoteAoUv avamoomaoTto KEPOG Twv OKOVOULIKWY Kataotdoswv.

2eAiba 12 amo 45
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Katdotaon MetafoAwv Kabaprig @éong thv 31" AskepuBpiov 2019

MEeTO)IKO AnoteAéopata = ZUvoAa WSiwv

Mood o€ xtAtdbec Eupw kedpaiaro £lg véo kedparaiwv
YnoAouro 01.01.2018 16.095 (5.948) 10.147
Znuieg xproewe 01.01.2018 €wg 31.12.2018 - (810) (810)
Avohoylotikd kEpSN/(TNULEG) UTTOXPEWOEWV i 10 10
KOBOPLOUEVWVY TTOPOX WY
iuvo}\fxé QMOTEAECHA XPHONG, LETA TO HOPO i (800) (800)
gLcodnparog
YnoAouto tnv 31.12.2018 16.095 (6.748) 9.347
YnoAouro 01.01.2019 16.095 (6.748) 9.347
Znuieg xpnoswg 01.01.2019 €wg 31.12.2019 - (3.734) (3.734)
AvohoyLoTika KEpSN/(TNULEG) UTTOXPEWCEWV

, . - (44) (45)
KaBOoPLoUEVWY TTOPOYXWV
Zuvo)\fké anotéAeopa xprong, LeTAa to ¢popo ) (3.778) (3.779)
€loodnparog
YntoAouro thv 31.12.2019 16.095 (10.526) 5.569

OL ETILOUVATITOUEVEG ONUELWOELG (o€, 15-45) amoteAoVv avamdomaoTto EPOG TwV OLKOVOULKWY KaTaoTtaoewy.
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Katdotaon Tapsltakwv Powv

. 1.1.2019
Mooa og xiAtabdeg Eupw 31.12.2019
Topakég pogg anod AELTOUPYLKEG SpaoTNPLOTNTES
Képdn / (Tnuiec) mpo popwv (4.523)
MAgov / (Meiov) mpooapuoyeg yia:
MPoPAEYPELS YLOL UTIOXPEWOELG TIOPOX WYV TIPOCWTIILKOU 11 156
AmnocBéoelg 3 958
Xpewotikol tokol kal cuvadn £€oda 20 67
AnoteAéopata eKHeTAAAEVONG PO HETABOAWV KedaAaiou
Kivnong (3.342)
MetaBoAg Tou kepaldaiou kivnong
(A0&non) / Meiwon: Artattiostg anod neAdTeg (108)
(AV&non) / Meiwon: NpomAnpwpévwy £€68wv & SOUAEUHEVWY
€0006WV 826
(AVEnon) / Meiwon: Aoumwv anmaltioswy (58)
(AUENonN) / Meilwon: Aomwv Un KUKAOPOPOUVTWY TIEPLOUGCLOKWY
otolxeilwv 5 (4)
Avé&non / (Meiwon): Mpokatafolwv medatwv (961)
AbU&non / (Meiwon): MpopunBeutwy Kot AOLMWY UTIOXPEWCEWY (408)
AvU&non / (Meiwon): AouAsupévwy e£08wV - ECOSWV EMOUEVWV
XPNOEWV (222)
AnoteAéopata EKHETAAAEVONG LETA om0 LeTABOAEG Kedalaiou
Kivnong (4.277)
Xpewotikol tokol kat ouvadn £€oba kataBeBAnuéva (67)
20volo siopowv / (ekpowv) ad Asttoupytkég SpaotnpLétnteg (o) (4.344)
Toplokég pogg anod ENeEVSUTIKEG SpaoTNPLOTNTES
AyO0pEG EVOWMOTWY TIAYLWY KoL QUAWYV TIEPLOUGLAKWY OTOLXELWY 3 (498)
20volo siepowv / (ekpowv) amnod emevdutikég Spaotnplotntes (B) (498)
TopLlaKEC POEG Ao XPNUATOSOTIKEG SpOoTNPLOTNTES
ATIOMANPWEC UTIOXPEWOEWV ATO ULOOWOELG (414)
20volo £LopowV / (EKpOWV) oo XPNHATOSOTIKEG SpaoTNPLOTNTES
(v) (414)
KaBapn avénon / (Leiwon) ota tapakd Stadéoia Ko looduvapa
xpriong (a)+(B)+(v) (5.256)
Topakd Stabéatpa kat wwoduvapa otny Evapén Ttng mepltodou 8 7.405
Tapiakad Staféoua kat tlooduvapa otn AR§N tng neptdédou 8 2.149

OL ETILOUVATITOUEVES ONMUELWOELG (OgA. 15-45) amoteAoUvV avamoomacTo HEPOG TWV OLKOVOULKWY Kataotdoswy.

1.1.2018
31.12.2018

(812)
148
312

4

(348)

(218)

(2.052)
359

38
494
1.943

(963)

(747)
(4)
(751)

(2.355)
(2.355)

(3.106)
10.511
7.405

2eAiba 14 amno 45



Cepal Cepal Hellas A.E.AAAM. OIKONOMIKES KATASTASEIS THE 31.12.2019

ZNUELWOELS ETL TWV OLKOVOUIKWV KOToloTAoE WV
Fevikég mAnpodopieg yia tnv Etaupeio

H Etaupeia Asttoupyel pe tnv enwvupio «Cepal Hellas Xpnuatoolkovoulkeg Yrinpeoiec Movompoown
Avwvuun Etalpeia Alayxeiplong Anattrioswv ano Advela Kal MOTWoelg» Kot SLakpltiko titho «Cepal
Hellas A.E.A.A.A.M.», ebpelel otnv N. Zuvpvn, Asewdopog Tuyypolu 209-211, TK 171 21 kal eival
Kataxwpnuévn oto levikd Eumopikd Mntpwo (MLEM.H.) pe apiBud 138019601000. I6pubnke tnv
24.02.2016 pe tnv enwvupia «Aktua EAAGG XpnpOTOOLKOVOULIKEG AUcelg Avwvuun Etalpeia» kal n
SLapKeLd TNG £xeL oploBel og 100 £1n.

Zkomog g Etatpeiag eival n dlaxeiplon amattioswv amo SAvela KoL MLOTWOELS oUpdwva e To apbpo 1
map. 1.a. tou N. 4354/2015, 6nw¢ EKAOTOTE LOYXVEL.

OL Okovoulkég Kataotaoslg tng Etatpeiog nepthapBavovtal, pe tn pEBodo tng oAk g evomoinong, oTLg
Evomolnuéveg OkovouLlkég Kataotdoelg tng Etalpeiog pe tnv emwvupia «CEPAL ANQNYMH ETAIPEIA
JYMMETOXQN». H CEPAL ANQNYMH ETAIPEIA YYMMETOXQN katd tnv 31.12.2019 cupueteixe oto
LLETOXLKO TNC KEPAAQLO pE TOGOOTO 100%.

To AolknTiko TupBoUALo Tn¢ ETaupeiog Katd tnv nuepopnvia £ykpLong tTwv OKOVOULKWY KoTooTaoswy,
oUudwva pe to amod 10.06.2019 mpaktiko Tou Alotkntikol ZupBouliou, n Bnteia Tou onoiou ARyeEL OTIG
27.4.2020 oAAd mopatelveTal péExpL Tn dle€aywyn tng TOKTLKAG FEVIKAC ZUVEAEUONG TWV LETOXWV TIoU Ba
£VKPLVEL KaL TLG OKOVOUIKEG KaTaoTaoelg, sivat:

1. Richard Terrell Langstaff tou Samuel Husbands, Mpoedpocg kal AlcuBUuvwv Z0PBoUAOC.
2. NepwAng Kitpthakng tou Magipou, Méhog

3. MAoutapxog ZakeAAdpng Tou Kwvotavtivou, Mélog

4. Avaotacio Maptoékn tou MixanA, MéAog

5. Randy Paul Shannon tou Wesley Charles, MéAoc.

OL OwkovouLkEG KataoTtaoelg eykpibnkav amo to Alokntikod Zupoulio tng Etalpeiag tnv 25 Maiou 2020
KoL TEAoUV UTtO TNV £yKpLon NG Mevikng ZUVEAELONG TWV PETOXWV NG Etatpeiag.

Me tnv €ykplon Toug amo tn Mevikr JuvéAeuon Twy HETOXwV TG Etatpeiag, ol OIKOVOULKEG KOTOOTAOELS
Ba dnuoocteuBolv oto LotoTomo Tou levikol Epmopikol Mntpwou, evw eivol SlaBéoLUeg Kal otov

Lototorno tng Etatpeiog (www.cepal.gr).
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1. Bdon Katdptiong Twv Otkovopulkwv Katactdcewv
1.1 leviko mAaiolo

Ol MapoUOEeC OLKOVOULIKEG KOTOOTAOELS adopouv otn xpnon 01.01.2019 - 31.12.2019, sde€nc ot
«OLKOVOULKEG KaTaoTAoeLlg», Kal €xouv cuvtaxOet:

a) oludwva pe ta Alebvry Mpotunma Xpnuatoolkovoulkng MAnpodopnong (AMXM), onw¢g autd
uloBetouvtal and tnv Eupwmnaikn Evwon, Bdost tou Koavoviopol aptb. 1606/2002 tou Eupwraikol
KowoBouliou kat Tou ZupPouliou Tng Eupwnaikng Evwong tng 19" louAiou 2002 kot

B) ue Baon tnv apxr TOU LOTOPLKOU KOGTOUC.

Ta mood mou mep\apBAvovtal ot TAPoUOEG OLKOVORLKEG KOTOOTACELS opouotalovtal og XIAAdeg
Eupw (xtAtadeg Eupw 1 XW\.€) , EKTOC av avapEpeTal SLOPOPETIKA OTLG EMUEPOUC ONUELWOELC.

1.2 Auvatotnta cuvéxiong SpaoctnpLotntag (going concern)

H Etalpeia, ywa tn ovvragn twv Olkovoplkwy Kataotdoswyv tng 31.12.2019, Baociotnke otnv apxn tng
OGUVEXLONG TNG ETIXELPNMOTIKAG Spaotnplotntag (going concern). Mo thv ebappoyn Tng ev Aoyw apxnc, n
Etalpeia AapPavel umoPn TIG TPEXOUOEC OLKOVOULKEG £€eAifelg kol TpoPaivel o€ eKTIUNOCELC yla TN
Slopdpdwon, oto mpooeXEG LEAAOV, TOU olkovopkol TieptpaAlovtoc oto omoio Spaotnplomoleitat. Ot
KUPLOTEPOL TTOPAYOVTEC TTOU SN LoupyolV aBeBaldtnteg o O,tL adopd otnv edpappoyr) TN eV AOYW apXng
oxetilovtal Kupiwg e TO OLKOVOULKO TteptBAaAAov otnv EAAASa kot SteBvwg, pe ta eminedo peuotoTNTAG
ToU EAANVIKOU Anpoaciou KAl Tou TPATE(KOU CUOTAUOTOG, KABWCE KO LLE TLG ETIUTTWOELS ATto TNV avdnuia
Tou kopwvoiou (Covid-19) otnv EANGSa kat Stebvwc.

H mapatetapévn Udeon mou yvwplos n eAANVIKN olkovoula ta TeAsutala £Tn 08AYNOE O ONUAVTIKN
emdelvwon NG TLOTOANTITIKAG LKAVOTNTOG TWV ETUXEPNOEWV KAl TWV LOLWTWV KoL KOT €MEKTAON OTN
paydaia avénon twv pn géunnpetolpevwy daveiwv. Emumpdobeta, w¢ amotéAeopo TG Kpiong tou
eMAnViKol Snuociou XpEoug Kal TwV LETPWY TTou ARPGOBNKaV yla TNV AVTLUETWILON TOU, CNUELWONnKe
ONUAVTLKNA €kpon Kataboswv Kal eTBAROnKav meplopLopol otnv kivnon kedpaaiwv katl Tparmelikn apyia
n omoia avakowwdnke otig 28.6.2015 kat Siupkece €wg TG 19.7.2015. Tnv 1n IemteuPplov 2019
TPAYHOTOTIOLONKE TIANPNG APOoN TWV TIEPLOPLOMWYV OTNV Kivnon kedpalaiwv.

Tov Alyoucto tou 2018, oAokANpwONKE EMITUXWE TO TPITO TPOYPAUMO OLKOVOULKAC OTAPLENG TNG
EAANVIKAG Anpokpatiag Sivovtag mapdAAnAa tn duvatotnTa OXNUATIOMOU TAUELNKOU amoBEpatog
oodaleiag pe okomo tn pelwon Twv evdeXOUeEVWY XPNUATOSOTIKWY KIVEUVWV HETA TNV OAOKANpWaGHN TOou
T(POYPAUUATOC. NUELWVETOL ETTONG OTL N EAANVIKY Anpokpatia mpoPaivel og eVEPYELEG YLa TN OTASLAKN
QVAKTNON TNG TPOCGRACHG TNG OTLG XPNUATOYOPEG YL TNV KAAU YN TwV SAVELOKWY TNG QVAYKWV.

H movénuia tou kopwvoiol aufdvel tnv afepatdtnta toco oe O,TL adopd otnv e€EAEn twv
MOKPOOLKOVOULKWY HeyeBwv, 000 Kol oTn SuvatotnTa TWwV ETUXELPNOEWV VO AELTOUPYOOUV UTIO TO
KOOEOTWG TWV TEPLOPLOTIKWY METPWV ToU emiBaAAovtal. XTto TAGICL0 Twv Tipoomabslwy yla T
SleukOAuvon Twv PUOLKWY TIPOCWTIWY KOL TWV EMLXELPROEWY TIOU TAATIOVIAL TIEPLOCOTEPO QATO TOV
KOPWVOILO KOL TOL CUVETAYOUEVA HETPA TEPLOPLOMOU Tou, N EAAnVikA kuBépvnon avokoivwoes 8£opn
dopoloykwv Kot AMwv SteukoAUvoewv, Onwg n umd mpoUnoBéoelg avaotohn kataBoAng S6cewv and
SaveloAnmreg. OL ev AOyw eelifelc avapévetal va enMnPedoouv OSUCUEVWE TNV LKAVOTNTA TWV
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SQVELOANTITWY OTNV ATIOTMANPWHH TWV UTIOXPEWOCEWY TOUG KAl KT eméktacn tTa €écoda NG Etatlpeiag. Ot
XPNUOTOOLKOVOULKEG ETULMTWOELG EAPTWVTAL OE ONUOVTIKO BaBUO ammd TV €vtoon Kal Tn SLAPKEL TNG

Kpilong.

ZNUELWVETOL OTL N peuoToTNTA TG ETapeiag lvatl emapkng Kol og cuVSUAOUO e EVEPYELEG TTOU £XEL NN
epapudoel 1 SPOUOAOYNOEL yla TOV TIEPLOPLOUO AELTOUPYIKWY Samavwy Kal €MevOUCEwWV ylo. 000
Slaotnua SLapkEoeL n Kplon, avopEVETAL VO TTOPAELVEL EMOPKAC.

Me Baon ta avwtépw Kat AapBdavovtag umoyn:

e TNV eMdpKeLO peuOTOTNTOC TToU SLaBEtel n Etaupeia,

® TIC EVEPYELEG OTLG omoieg €xel N6N mpoPel n Etailpesia yla Tov YETPLACUO TWV CUVETIELWV TNG
navénuiog tou kopwvoiou,

e Ta METPA TOU eAndOnoav amd tnv Etalpeia yia tnv mpootacia twv epyalopévwy amd tov
KOpwVoid, TNV LAoToinon evepyslwv ota MAaioLo Tou Ixediou ETXelpnOLaKAG ZUVEXELAG KOL TNV
gvepyonoinon tng duvatotntag €€ amootdosws epyaciag os peydin kAlpaka dtaocdpaiilovrag
mapAaAAnAa tnv eKTEAECH KPLOLUWV AELTOUPYLWY,

e TG amodACELS TWV XWPwWV TNE Eupwlwvng yla tn ANYPn oeLpdc SNUOCLOVOULKWY KoL AGAAWY LETPWY
ylaL TNV TOVWON TNG OLKOVORLOC KaBwE Kot TwV omoPpACEWV TWV EMOMTIKWY 0pXWV TwV Tpanelwv
yla TNV opoxN PEVCTOTNTAC KAl oTAPLENG TNC KEGAAALAKAG TOUC EMAPKELOG 0TO BaBud mou auth
ennpedletol and tnv e€AMAWOoN Tou Kopwvoiou,

n Etapeio ekTUA OTL, TOUAGXLOTOV YLOL TOUC EMTOEVOUG 12 HAVEG, TANPOUVTAL OL TTPOUTIOBETELG yIa TNV

ebappoyr TNG APXNC TNG OCUVEXLONG TNG ETUXELPNUATIKAG Spactnplotntag yla tn ouvtafn Ttwv
Owovoukwv Kataotdoswv.

1.3 XprRon Kpiogwv Kot EKTLLACEWV TG ALOIKNONG KoL GNLOVTIKEG TtNYEG aBeBadtnTog

H Etatpeia katd tnv Stadikacio epoaployng Twv AOYLOTIKWY apXWV KATA TNV KATAPTLON TwV OLKOVO LKWV
Kataotdoswv oUpdwva pe ta Aebvr Mpodtuna XpnUatoolkovoulkng NMAnpodopnong KAVEL EKTLUNOELG
KoL TopadoxEC oL omoieg emnpedlouv Ta TOOA TA omoia avayvwpilel wg £€coda, £€0da, otoleia
gvepynTkoU 1 mabntkol. H xpron ekTnoewv Kol mopoadoxwv omoteAel avamoomaoto otolxeio
ovayvwpLong moowv ot OLKOVOULKEG KaTaoTAoeLg Kal oL omoieg katd KUpLo Aoyo adopolv:

®Do6poc EloodApatog

H Etaupeio avayvwpllel amattroeLg Ko UTTOXPEWOELG yLa TpEXovTa fi/Kat avaBoaiidpevo ¢popo, kabwg Kat
Ta oxeTka £00da fi/kat €€08a, PACEL EKTILACEWY OXETIKA HE TA TOOA TTOU avapévetal va kataBAnBoulv
N va avaktnBolv amd TG GOPOAOYLKEC APXEC OTNV TPEXOUOA Kol OTIC UEAAOVTIKEG meplodouc. Ot
EKTWMNOELS Aaupavouv umoyPn ta avapevopeva HeAoviikd dopoloyntéa képdn. OL peAAovtikol
dopoloyikoi €heyxol, oL aMlayég otn ¢opoloyikry vouoBecio Kal To TOGO TOU TMPAYUOTLKOU
dopoloyntéou kEPSoug evdEXeTal va 0ONYrNoEL O TPOCAPHOYN OTO TOOO TNC ovABOAAOUEVNG
dopoloyLkig amaitnong mou avayvwpiletal otig OIKOVOUIKEG KOTAOTAOELG.

H Etatpeia avayvwpilel avaBarropeveg GopoAoyLKEG AMALTHOELG OTO BOBUO MOU AVAUEVEL va €XEL OTO
HEAOV dopoloyntéa KkEPSN kavd va cupPndioouv TIG ekmeotéeC PopOAOYIKEG SLadopeG Kal TLG
petadepouevee PopoloyIKEG (NULEG. H ekTipnon Twv peAAovTIKWY popoloyntéwv KepSwv Paciletal oTIg
TPOoBAEYPELG Yl TNV €EEALEN TWV AOYLOTIKWV OTTOTEAECUATWY KAl AmaLtel kKpilon kal xprion unoBéoswy
OXETIKA e TN peMovTikr kepSodopia. Ol onuavTIKOTEPES KPLOELS TTou eddppooe n Etatpeia adopoulv
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oToV pubuo alénong Twy elompdAfewv amo ta udplotdpeva xaptopuldkia, Kabwe Kal anod To péyebog Kal
TO XPOVLOUO TG avaAnPng e€unmnpetnong vEwV xaptopulakiwv.

Ot avaBaAAopeveg dopOAOYIKEG amalT oL oXeTi{ovTal Kupiwg Ue petadepopevec Gopoloyikeg InUieG.
Ot dpoporoyIkEG {NUieg pmopouv va cupdndlotolv pe ta popoloyntéa KEPSN EVIOG TTEVTE ETWV ATO TN
Snuoupyia toug. ElbIkoTEpQ, oL popoAoyikég {nuieg tng Etatpeiag adopolv ota £€tn 2016 €wg 2019 kat
avapévetal va cupndLlotolv MARPWE oo Ta LeAAOVTLIKA popoAoyikd KEPSN.

2. AKOAOUBOUMEVEG AOYLOTLKEG OPXEG

OL BaOCLKEC AOYLOTIKEG TIOALTIKEC oL omolegc €xouv uloBetnBel otnv Katdption Ttwv OLKOVOULKWY
Kataotdoswv tng xprong 2019, £xouv epappoobel pe cuveneLa Kol £X0UV WC akoAoVBwWG:

2.1 Néa NMpotuna ta onolia €xouv tebel og epappoyn aro tnv 1.1.2019

» AeBvég Mpotunmo XpnuatoowkovouknG MAnpodoproswg 16: «MiwoBwoelg» (Kavoviopog
2017/1986/31.10.2017).

Tnv 13.1.2016 to ZupBoUAlo Twv AleBvwv Aoylotikwv MNpotinwv e€€dwoe to mMpotuno AMNXM 16

«MwoBwoelg» To omolo avtikadlotd:

e 10 AA.N. 17 «MwoBwoeL?,

o Tn Atepunveia 4 «MpooSloplopdc Tou av pio cupdwvia eumepLléXel picbwaon»,

e TN Alepunveia 15 «AelTOUPYLIKEG LLOBWOELS - KivnTpa» Kot

e TN Alepunveia 27 «EKTinon NG ouoiag TwV CUVOANQYWVY TTIOU EUTIEPLEXOUV TO VOLKO TUTIO piag
piocBwong»

To véo mpotuno SLadopoToLel ONUAVTIKA TN AOYLOTIKA TWV ULOBWOEWV YL TOUG ULOBWTEG EVW OTNV
ouocia Slatnpet tig udlotapeveg anattioetg Tou A.A.M. 17 ylo Toug ekuLloBwTeg. ElbikoTepa, BAoEL TwV
VEWV OTMALTHOEWY, KATAPYELTAL YL TOUC MLOBWTEG N SLAKPLON TWV ULoOWOoEWV 0 AEITOUPYIKEG Kall
XPNHATOSO0TIKEG. Ot LoBwTEG Ba mpénel mA€ov, yla kabe oluPaon HoBwoswg ou untepPaivel Toug 12
UAVEC, va. avayvwpilouv otov L.ooAoyLlopd TOUG, WG OTOLXELO TOU EvepPYNTLKOU, TO SLKalwpa Xpriong Tou
MLoBwUEVOU oTolxelou KaBwe Kal TNV avtiotolyn UMoxpéwon KataBoAng Twv plobwpdtwy. O avwtépw
XEPLOUOG Sev amalteital 0tav n afio Tou otolxeiou yapaktnplletal wg oAU XopnAn.

To Sikailwpa Xprong Katd TNV apxLKR avayvwpLlon omoTEAETAL oo To Tood TNEG APXLKG OVAyVWPLONG
™G UToXPEWONG UioBwong, TIG apXIKEC AUECEG SATIAVES, TUXOV TIPOKATABOAEC MIOBWHUATWY KAl TNV
EKTLNGON KOOTOUC Ao TNV UTIOXPEWGT ATIOKATACTAONG TOU OTOLXEloU.

H umoxpéwon piocBwong katd tnv opxlKR avayvwplon amoteAs(tal amd tnv mopouca afia Twv
UEAAOVTLKWV UTIOAEUTOUEVWV MANPWUWV ULOBWUATWV.

H véa Aoylotikr) moAwtikn tng Etalpeiog katd tnv utoBétnon tou AMNXM 16 tnv 1 lavouapiou 2019
napatibetol otn Inueiwon 2.7.

Entintwon ano thv edpappoyn tou AMNXN 16

H Etalplo edprippooe to mpdTuTo o€ OAEG TIG evepyEG tnv 1.1.2019 cupPaoelg picBwong avayvwpilovrag
TN CWPEUTLKA EMIMTWON TN ApXKNG edbappoyng otnv kabapr Béon tng 1.1.2019 kat dev avapopdwoe
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T KOVOUALD TNG OUYKPLTIKAG TEPLOdou oUpdwva e TIC HETABATIKEG Slata&elg Tou mpotumou. Katd
CUVETTELQ, T KOVOUALO TNC OUYKPLTIKAG epLodou Sev eival ouykpiolua.

Kdavovtag xprion tng mpaktikig dteukoAuvong (practical expedient) mou mapéxetal ano to AMXM 16 n
Etalpla, Katd tnv nuepopnvia mpwtng epoapuoyne, dev emavallohoynoe edv pia cUpPacn amotelel
EUMEPLEXEL pio pioBwon Kal CUVEMWC €GrpUOCE TO TPOTUTO HOVO OTI( CUPPBAOCEl; Tou eiyav
TIPONYOUHEVWE avayvwpLloTel w¢ pobwoelg oupudwva pe to AA.M. 17.

Eniong, n Etaipia eméAege katd tn LeTABaon TIG aKOAOUBEC TIPAKTIKEG SLEUKOAUVOELG TTOU TIOPEXOVTAL
arno To MPOTUTO:

ednpuooe eviaio mpoe€odAnTikO emITOKIO avaloya e TN SLAPKeLD TNG HioBwong yla OAeg TIC

Katnyoplieg pobwoeswy,

- etaipeoe 10 apyLkod KOOTOG clvAYNG cUUPBAONG OO TNV ATIOTIUNON TOU SIKALWUATOC XProng,

- Xpnolpomoinoes tnv anoktnBeioa yvwaon yla tov Kaboplopo tng Stapkelag picBwaong eav n cupPBacn
nepAapPavet SIKOLWHOTO TTAPATOONG | KaTtayyeAiag Tng nioBwaong kot

- yla tov mpoadloplopd tng aflog KTNoEwWS Tou oToLXelou evepynTikoU Ue Sikaiwpa xpriong Bswpnoe

Mw¢ outn eival ion pe tnv umoxpéwon amo tn uicBwon, MPOCOPUOCHEVN KATA TO OGO TUXOV

TIPOTANPWHEVWY 1 SOUAEUUEVWY ULOOWHATWV TTou adopouV TNV V AOYW HiocBwaon Kol Ta omola siyav

QVayVWPLOTEL 0TOV LOOAOYLOUO APECWE TIPLY OO TNV NUEPOUNVI TNG apXLKNG EdapPUOYAC.

EmunpooBeta, n Etatpia eméAee va KAVEL Xxprion tTng e€aipeonc Kal Sev epr)pOCE TIG VEEG SLATALELS OTIG
ULoBwoeLg Twv omoliwv n Slapkela dev umepPaivel toug 12 unveg (short term) kaBwce Kal ot LLOBWOELS
OTLG omolec To oTolyeio mou ekpLoBwveTal elval xapnAng aflag (aiag pkpotepnc twv 5.000 eupw OtV
gival kalwvoUpylo). Inuelwvetal OtL N Etapia yla TG pobwoelg mou Ajyouv evtog tou 2019 kot movu,
WoTO00, AVAUEVETAL VO avavewBolv, TTPoERn o€ EKTLUNOELG YLO TNV AVAVEWGCH TOUG.

H Etalpia ywa va mpoe€odAnosl Ta UTIOAETOUEVO UEANOVTIKA HLOBWUATA XPNOLUOTIOINCE TO 0PLOKO
ETLTOKLO SavelopoU (IBR) To omoio mpooSLlopLos XpNoLLOTIOLWVTOC WE EMLTOKLO avopopag TO ETILTOKLO TOU
efaopahiopévou Savelopol (secured funding) tou Baocikol tng petoxou, Alpha Bank kdvovtag
TMPOocOpUOYN YLa Ta SLadopeTKA vopiopata kot Aappdavovtag unoyn TG anoSO0ELg TWV KUPBEPVNTIKWY
OpOAOYWV, OTIOU UTIRPXAV.

Q¢ anotéAeopa tng edpapuoyng tou AMXM 16, n Etapia avayvwploe tnv 1.1.2019 otolxeia evepyntikou
pe Sikaiwpoa xpriong mooou 3.003.430 Eupw. Kol UTIOXPEWOELG amod pwobBwoelg moool 3.003.430 Eupw.
Juvenwg 6ev TN pXE emimtwon otnv Kabapr B€on tng etatpeiog. OL KUPLOTEPES KaTnyopieg uLoBwoswy
adpopolV HIOBWOELG OKLVATWY KOL QUTOKIVATWV.

ZNUOVTLKEG EKTLUOELG OTOV MPOOCSLOPLOUO TNG SLAPKELOG LOOWOEWV LE SIKAiWHA avavEwon§

H etawpeia mpoodlopilet 1 OSdpkela piloBwong wg T oupPatiky Sldpkela  piocBwong,
cuMmEePAAUPAVOUEVNG TNG XPOVIKNAG Tieplddou Tou KaAumtetal anmd (a) Sikalwpa emMEKTACNSG TNG
puiocbwong, av eival oxetikd BEPato OtL to Sikaiwpa Ba €aoknbei N amod (B) Sikalwpo Avong g
oUMPaong, eav eival oxetika BEPato otL to dikaiwpa s Ba e€aoknOeL.

» Tpomomoinon Ttou Aebvolg Mpotimou  Xpnpatootkovopkig MAnpodopRoswg 9

«XpNUATOOLKOVOULKA Méoax»: Xapaktnplotikd mpoefodAnong pe apvntikn amolnuiwon (Kavoviopog
2018/498/22.3.2018).
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Tnv 12.10.2017 to ZupBouAlo twv AleBvwv Aoylotikwy Mpotiniwy e€€dwoe Tpomomnoinon oto ANXM 9 ue
TNV omola EMITPETMETOL O KATIOLO XPNHLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU Ta oTtola £xouv duvatotnta
TIPOTIANPWHNAG HE apvnTKA armolnuiwaon, mou dltadopeTikd Ba amoTLLwVTay TNV eUAoyn afla Héow Twy
QMOTEAECUATWY, VO AOTLUNB0oUV 0To avamooBeoTo KOOTOG 1 otnv eVAoyn afilo HEow Twv Aoutwv
OMOTEAECUATWY TIOU KatoxwpoULvTal ameubeiag otnv kabapry Oéon. H tpomomoinon tou AMNXMN 9
anoocadnvilel 6TL oL cuppatikol 6polL Tou SLEMOUV £Va XPNLATOOLKOVOLKO OTOLXELO evepynTIKOL lval
OTTOKAELOTLKA TOUELOKESG POEG KEPOAaiou Kal TOKOU eTti Tou amAfpwtou kepaAaiov (Solely Payments of
Principal and Interest- SPPI) avefdptnta omd To Yeyovog Tou TPOKAAsl tnv mpowpn AnREn tou
cuppolaiou kot aveEaptnta amnod To Moo AVILCUUBOAAOUEVO LEPOC KATABAAAEL I} ELOTPATTEL TN Sikan
anolnuiwon ya tnv mpowpn e€6dAnon.

H uoB£tnon NG avwtépw tpomomnoinong Sev elxe eNiMTwWonN OTLG OLKOVOULKEG KATAOTAOELS TNC ETatpiag.

» Tpomomnoinon tou AleBvolg AoyLotikoU Mpotunou 19 «Mapoxeg oe epyalopévouc» - Tpomomnoinon,
TiepLkonn f Stakavoviopog tou Mpoypappatog MNapoxwy (Kavoviopog 2019/402/13.3.2019).

Tnv 7.2.2018 1o ZupPoUAlo twv AleBvwyv Aoylotikwy Mpotunwyv e€£6woe tpomomnoinon oto A.A.M. 19
UEOW TNG omolag SLeUKPLVIZEL TOV TPOTIO HE TOV OTIOLO TIPETEL VA TPOOSLOPILeTaL TO KOOTOC UTInpEeaiag
otav TPOKUTITOUV aAAQYEG OTO TIPOYPAUMO KoBoplopévwy mapoxwv. Tupudwva pe to AA.M. 19 os
nieplntwaon tpomomnoinong, MEPLKOTNG N SLAKAVOVICHOU, TIPETIEL VO YIVEL ETTAVUTIOAOYLOMOG TNG KABapng
UToXPEWONG 1 amaitnong. H tpomormnoinon tou A.A.M. 19 mpoBA£ETEL OTL TO TPEXOV KOOTOC UTthPEeaiag Kat
0 TOKOG €Tt TNC KABaPNG UTIOXPEWONG (amaitnong) yla To uTtOAOLTTo TNG TEPLOSOU avadopdag, LETA TNV
oAAayn oto Mpoypapua, Ba TPEMEL va UTTOAOYLOTOUV e BAch TG MOpadOXEG TTOU XpnoLponoLl)enkav
KOTA TOV €MAVUTIOAOYLOUO TNG KaBopng umoxpéwong f anaitnonc. Emiong, e tnv Tpomonoincn tou
A.A.M. 19 anocadnviletal n emidpoon Hiog Tpomomnoinong, MEPLIKOTAC 1 SLAKAVOVIOHOU OTLG ATTALTIOELG
ovadopLKka UE TOV TIEPLOPLOUO OTNV avayvwpLon tneg kabapng amaitnong (asset ceiling).

H uloB£tnon tn¢ avwtépw TpormoTmoinong Sev €ixe EMIMTWON OTLG OLKOVOLLLKEG KOTAOTAOELC TNG ETalplag.
» BeAtiwoelg AteBvwv Noylotikwv Npotdnwy - kUkAog 2015-2017 (Kavoviopog 2019/412/14.3.2019).

JT0 MAQICLO TOU TIPOYPOAUMATOG TWV ETNOWV BeEATIWOEWY TwV AleBvwv Aoylotikwy Mpotinwy, To
YupBoUALo e€€dwoe, TNV 12.12.2017, un eneiyouvosg aA\d amapaitnTteg TPOMOTMOINCELS OE EMIUEPOUG
mpOTUTA.

H uloB£tnon Twv avWTEPWw TPOTIOTOLNCEWY SEV EIXE EMIMTWON OTIC OLKOVOULKEC KOTOOTAOELG TNG
Etapiag.

» Aepunveia 23 «ABeBfaldTNTA OYETIKA LE TOUCG AOYLOTIKOUG XELPLOMOUG $poOpou €Loodnpatogy
(Kavoviopog 2018/1595/23.10.2018).

Tnv 7.6.2017 to ZupPoUALo Twv AteBvwv AoyloTtikwv Mpotunwyv e€€dwoe tn Alepunvela 23. H Alepunvela

anoocadnvilel tnv edappoyr Twv AMALTACEWY avVayvVwWPLoNG KoL aroTipnong tou AA.M. 12 dtav unapyet

ofeBatotnto avadoplkd Pe TOo AOYLOTIKO Xelplopd tou dpdpou slcodnuatog. H Atepunveia sldikdtepa

Sleukpvilel ta e€nc:

¢ Mia otkovoptkn ovtotnta Oa kabopiost av Ba efetdoel Tig aBeBatdtnteg Slakpltd r o cuvduaoud
pe dAAec afeBaldtnteg avaloya UE TO Tola TPOCEYYLon TPOoPAEmeL KoAUtepa thv emiluon tng
apefalotntac.

e OL EKTIHAOELG TTOU yivovTal avadopLKa e TOV EAEYXO TWV AOYLOTIKWY XELPLOUWY OTto TIG GOPOAOYLKEG
apxég Oa mpenel va Bacilovtal oto OtL ol popPOoAOYLKES apXEG Ba eEeTAOOUV UOVO T TTOCA TIOU £XOUV
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Sikaiwpa va e€etdoouv kaL oto OTL Ba €xouv TANPN yvwon ThG OXETIKNG MAnpodopnong otav
SlevepyoUv Ttov €leyyo.

¢ [0 TOV MPOCSLOPLOUO ToU Ppopoloyntéou kEpSoug (bopoloyikng {nuiag), Twv dopoloyikwy Bacswy,
TWV KN xpnotuornotnBelowv GopoAoylkwv {NULWVY, TWV KN XPNOLLOTIOLNBEVTWY MICTWTIKWV GOpwV Kal
TwV GOPOAOYLKWV CUVTEAECTWV N OLKOVOLLKH ovTtoTnTa Ba mpénet va AdBeL umodn Tng To mooo nibavo
elvat ol dopoloyikég apxEg va amodexBouv tnv afefaldTnTA OTO XELPLOUO TOU $OPOoU.

e Ol eKTIUACELG TNG OLKOVOULKAG ovtotntag Ba mpénel va emava&lohoyouvtal otav Aappdvouv xwpa
oAAaYEG oTa yeyovaTa Kol OTLG cuvBnKeg kaBwe kal otav véa mAnpodopnon kabiotatal Stabéotun.

H uloB£tnon tng avwtépw Alepunveiag Sev gixe eMIMTWON OTIC OLKOVOULKEG KATAOTACELG TNG ETauplog.
2.2 Néa MNpdtuna ta ontoia 6ev £xouv tebei o edappoyn

EKTOC TwV mpotunwv mou avadépdnkav avwtépw, N Eupwmaikr Evwon €XelL ULOBETNOEL TG KATWTEPW
TPOTIOTIOLCELG TIPOTUTIWY TWV OTIolWV N edapuoyr €lvol UTTOXPEWTLKH YL XPNOELC LE €EvapEn LETA TV
1.1.2019 kot Sev €xouv edpappootel mpowpa and thv Etatpla.

» Tpomomnoinon tou AleBvolg Aoyilotikou Mpotumnou 1 «Mapouaciacn OKOVOULKWY KaTaoTaoswv» Kal
Tou ALeBvoug AoyLloTtikoU Mpotumou 8 « AOYLOTIKEC TTOALTIKEC, LETOBOAEC TWV AOYLOTIKWV EKTLUACEWVY KOl
AaBn»: Oplopog onuavtikotntag (Kavoviopodg 2019/2104/29.11.2019)

loxVeL yla xpnoelg pue évapén amd 1.1.2020

Tnv 31.10.2018 to JupPoUAlo twv AleBvwv Aoylotikwyv MNpotunwv oto TMAALoLo tTNG TTPWToBoUALaG
yvwotonolnoswv e€£6woe tpomornolnoelg oto A.A.M. 1 kat A.A.MN. 8 WoTe va eVAPUOVICEL TOV OPLOUO TNG
ONUAVTLKOTNTOC 08 OAQ TA TPOTUTIA KAl VAL artocadpnvioel oplopéva onUeia Tou oplopou.

O véog oplopog mpoPAgmel OtL pia mAnpodopla eivol onuAvTK €V TO YEYOvVOC tng mopdAsung,
umokpuPng R avakpLBolg yvwotomnoinong tng ebAoya Bo avapevoTay va ennNPEACEL TIG AoPpACELG TTOU
oL KUpLOL XPNOTEC TWV OLKOVOULKWY KOTOOTACEWV AauPdvouv BACEL AUTWV TWV Kataotaoswv. Ot
tporonolnoelg mepthopfdvouv mapadeiypata TeplOTAcEwyY Tou evdExetal va odnynoouv otnv
anokpuPn  onuavtikng mAnpodopiag. Emiong, Tto JUPPOUALO TpPOTOMOINCE TOV OPLORO  TNG
onpavtikoTntag oto Evvolodoyiko MAaioto (Conceptual Framework) wote va TOV eVapOVIOEL LLE TO VEO
0pLouo6 clpdwva pe ta AA.M. 1 kot AAN.8.

H Etaipia efetdalel tnv enimtwon mou Ba emidépel n uloBETNoN NG AVWTIEPW TPOTOMOINCNG OTLG
OLKOVOULKEG TNG KOTOOTACELC.

Eniong, to ZupPouAlo twv AleBvwv Aoylotikwy MpoTUNMwY XL EKOSWOEL TO KATWTEPW TPOTUTIAL KOl
TPOTIOTOLNOELG IPOTUTIWV Ta OTIOL0 OpWC SV £xouv ULOBeTNBel akOUN amod tnv Evupwmnaikn Evwon kot dev
€xouv epaplooTEL TpoOWpPA amo tnv Etaipia.

» Tpomonoinon tou AeBvoug Mpotunouv Xpnpatoolkovoulkrg NMAnpodopnoewg 3 «IUVEVWOELS
Eruyelprioewv»: Oplopoc emixeipnong

loxUel yla xpnoelg pe évapén and 1.1.2020

Tnv 22.10.2018 1o JupBoUALo Twv AteBvwv Aoylotikwy Mpotimnwy e€£6woe tpomomnoinon oto ANXN 3 pe
OTOXO VO AVTLUETWITLOTOUV SUCKOALEC TTOU TPOKUTTOUV OTAV Hia ovTtoTnTa PocdLlopilel Qv ATEKTNOE
pla emxeipnon N pla opdda otowelwv evepyntikol. Me TIG Tpomomolnoelg amooadnvifovral ot
MpoUTOoBECEL TTOU TIPEMEL KAT €AAXLOTOV vo TANPouvTal WoTe va €xel amoktnBel emixeipnon,
adatpeital n afloAdynon tng LKAVOTNTOC TOU CULUETEXOVTA OTNV OYOPA VA AVTIKATAOTACEL EAAE(movTa
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UEpN, oploBeTeiTOL O OPLOUOG TNG MAPAYWYNG, TipooTiBevtal odnyieg yia Tnv afloAdynon Tou Katd ndéco
plo amoktwpevn Stadikacia elvol OUCLOOTIKI KOL ELCAYETOL LLOL TIPOALPETIK AOKNGN GUYKEVTPWONG
guhoyng aflag pe evdelktika mapadeiypata.

H Etatplo e€eTALEL TIC EMUMTWOELG TTOU Ba £XEL N ULOBETNON TNEG AVWTEPW TPOTIOTOINGONG OTLG OLKOVOULKEG
NG KATAOTAOELC.

» Tpomomnoinon tou AitebBvolg Mpotumou Xpnuatootkovopikng MAnpodopnoswg 10 «Evomolnueveg
Owkovoplikég Kataotaoelg» kat tou AteBvoug Aoyilotikou Mpotumou 28 «EnevdUoelg og ouyyeveic Kal
kowompagieg»: Tuvalhayr nwAnong f elopopac Hetafl TOu €MEVOUTH KAl TNG GUYYEVOUG €TaLplag n
Kowormpagiag.

Huepopnvia unmoxpewtikng epappoyng: Aev €xeL akopa kaboplotei

Tnv 11.9.2014, 1o ZupBoUAlo Twv AleBvwv AoyloTtikwy Mpotunwv e€€dwae Tpomonolnoelg ota AMNXM 10
Kot A.ATN. 28 pe okomo va amocadnVioeL To AOYLOTIKO XELPLOWO Uiag cuvaAAayng mwAnong 1 elodopadg
OTOLXELWV TOU €vePYNTIKOU TNG UNTPLKAG ETALPLOG OE CUYYEVH N Kowompaia tng Kol To avtiotpodo.
Eldikotepa, to AMXM 10 tpomomnowBnke £Tol wote va kabiotatal cad£g OTL, o€ MEPIMTWON MOU W¢
OMOTEAECUO Hiag cuVAAAYAG LE (ia cuyyevn 1 kowvorpagia, pia eTalpia XAoeL TOV EAeYXO0 €L BUYATPLKAG
T™Nng, n omoia ev ouviota «emixeipnon» Baoel tou ANXN 3, Ba avayvwpiosl oTa aMOTEAECUOTA TNG LOVO
£KELVO TO HEPOC TOU KEPSOUG N TNG {NUiaG Tou OXeTIleTAL UE TO TOCOOTO CUMUETOXNG TWV TPiTwv oTN
ouyyevn 1 otnv kowormnpaéio. To uTtoAouto PEPOG Tou KEPSOUG TNG cuvallayng Ba amoleidpetal pe To
AOYLOTIKO UTIOAOLTIO TNG CUPUETOXNG OTN CUYYEVH 1 otnv Kowormpafia. Emumpocbeta, €dv 0 enevluTng
Slatnpel MooooTtd CUUHETOXNG OTNV TIPWNV BUYATPLKN, £TOL WOTE AUTH va Bewpeital MAEoV Guyyevn N
Kowomnpatio, To kKEpSog N N {nUia amd TNV €K VEOU QMOTIUNON TNG CUMUETOXNAG avayvwplletal ota
AMOTEAECUATO LOVO 0TO BaBud mou adopd To TOCOoTO CUUUETOXNG TwV GAAWV emevOUTWV. To UTTOAOLTTO
00O Tou KEPSOUG amaAeipetal e TO AOYLOTIKO UTIOAOUTO TNEG CUUHETOXNC OTNV pwnVv Buyatpikn.

Avtiotolya, oto A.A.M. 28 €ywvav mPooBnRKeg yla va amocadnVIoTEL OTL N HEPLKN avayvwplon KEpSoug N
{nuiag ota amnoteAéopata tou emevéutr Ba AapPavel xwpa povo edv ta MwAnBévia otolxsia otn
ouyyevn N otnv Kowvompagia Sgv MANPoUV ToV 0pLoUO TNG ETILXELPNONG». 2 avtiBetn mepintwon Oa
avayvwpileTal To cUVOALKO KEPSOG I {NULa OTA ATTOTEAECLOTA TOU EMEVOUTH.

Tnv 17.12.2015 to ZupPoUAlo twv AleBvwv Aoylotikwv MpoTtUnMwV KATAPYNOE TNV nUEPOUNViA
UTIOXPEWTLKAC EPapPLOYNC TNE AVWTEPW TPOTIOTOLNCN G TToU £ixe apxikd mpoadlopioet. H véa nuepounvia
UTIOXPEWTLKAC edappoyng Bo MpoodloploTel 0g UPETAYEVESTEPN NUEPOUNVIR amd to JUUBOUALO Twv
AleBvwv Noylotikwy Mpotunwy adol AdBeL uTtodn ToU T ANMOTEAECUATA TOU £€PYOU TIOU EKTIOVEL yLAL TN
Aoylotikn tne pebodou tng kabaprg B€onc.

> AeOBvég Mpotuno Xpnuatoowkovoulkng MAnpodopnoswe 14: «AvaBarlopevol Aoyoplacpol unod
kaBeotwg puBULONGY

loxVeL yla xpnoslg pe évapén amd 1.1.2016.

Tnv 30.1.2014, to 2upPBoUALo Twv AteBvwv AoyLoTikwy MNpotunwy e¢€dwoe to ANXN 14. To véo mpdTuTO,
TIOU £XEL IPOOWPLVO XAPOKTAPA, TIPAYUATEVETOL TO AOYLOTIKO XELPLOUO KAL TIC YVWOTOMOLACELG TIOU
oamattouvtol yo. Toug avofallopevoug Aoyaplaopol¢ umo kabeotw¢ puBULonNg, n tRpnon Kot
avayvwpLon Twv onoiwv MpoBAETETAL OO TLG TOTIKEG VOLOBETieg OTav pia eTatpia mapéxeL mpoiovta
uTinpeciec Twv omoiwv n T pubuiletal anod Kamolov KavovioTiko dopéa. To mpoTuTo £XeL edappoyn
KOTA TNV MPWTN UloBétnon twv AleBvwv Aoylotikwv Mpotimwy Kot HOVo yla TG OVIOTNTEG ToU
Slevepyouv dpactnploTnTeC Mou pubuiovtal amd KAmolo popéa Kal Tou cUUGwWVa LLE T TIPONYoUEVa
Aoylotikd mpotuma avayvwpllov Toug ev Adyw Aoyaplacpouc OTLC OLKOVOULKEG TOUC KOTAOTACELS. To
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ANXN 14 mapéxel, kat efaipeon, OTIG OVIOTNTEC AUTEG TN Suvatotnta va Kedalalomolouv avti va
g€odomololv Ta OXETIKA KOVOUALAL.

Inuelwvetal we n Eupwnaikn Evwon amoddolos va Unv mpoxwperosL otnv UloBETnon Tou eV AOyw
TPOTUTIOU aVOUEVOVTAG TNV £KS0CN TOU 0PLOTIKOU TPOTUTIOU.

To avwTtépw POTUTIO eV €XEL EDOPLOYH OTLG OLKOVOLKEG KATOOTAOELG TG ETatplac.

» Tpomonoinon tou AeBvoug AoylotikoU Mpotimou 1 «Mapouaciaon OWKOVOULKWY KOTOOTACEWV»:
TafLvoUNon UTIOXPEWOEWV O BpayunpOBOeoUEC KAl LOKPOTIPOBEGUEG

loxUeL yla xpnoelg pe évapén and 1.1.2022

Tnv 23.1.2020 to ZupBoUuAlo twv AleBvwv Aoylotikwyv MNpotunwy e£é€dwaoe tpomomoinon oto A.A.M. 1
ovadopLka e TNV Ta€LVONCN TWV UTIOXPEWOEWV O BpaxumpOBeopeg Kol LakpompoBeopeg. ELSIkOTEpQ
n tpomnomnoinon:

-Anocadnvioe OTL yla TNV TAEVOUNON ULOC UTIOXPEWONG O BpaxumpoBeoun i pakpompoBeoun Ba
TpENEeL va AapBavovtal urtodn oL cUVOAKEG TTOU LoXUOUV KOTA TNV NUEPOUNVIA TOU LGOAOYLOUOU.
-Anocadnvioe OTL oL TPooSOKIEG TNG Aloiknong yLo TOL YEYOVOTA TTOU OVAUEVETAL VA CUUBOUV HETA TNV
nuepounvia tou Loohoylopou dev Ba mpémet va Aappavovtat umtogn.

-ALeUKpIVLOE TIG TIEPUTTWOELG TTOU CGUVLOTOUV TAKTOTIOLNON TNG UTIOXPEWONCG.

H Etatpio e€eTAlel TIC ETUMTWOELC TTOU Ba €XEL N ULOBETNON TNG AVWTEPW TPOTIOTOINONC OTLG OLKOVOLKEG
TNC KOTOOTAOELC.

2.3 NAnpodopnon KaTa TOHEQ

OL petoxég tng Etalpelag dev Stampayuotelovial G OpYAVWHEVN ayopd (m.x. oto Xpnuatiotriplo
ABNVwWV) Kal wg ek TOUTOU Sev £XEL UTIOXPEWOH VO TIOPOUGCLATEL TTANPOodOpNon KATA TOUEQ.

2.4 MeTaTporny) oToLXEIWV OE EEVO VOULLOUOL

To otolxeia mou meplapBavovral ot OWKOVOpLKEC KATOOTACEL( QMOTIUWVTIAL OTO VOULOPA TOU
TMPWTEVOVTOG OLlKoVopLKoU TeplBailovtog oto omoio Spaoctnplomoleital n Etalpeia (Aettoupyko
vouLopa), To omolo eival to Eupw. Ot cuvallayég os €€va vopiopata petatpémovial os Eupw, e T
XPNON TWV LOOTIULWY TIOU ATaV Og oYU KATA ThV nUEPOMNVio Twv cuvallaywv outwv. Katda tnv
nuepounvia ovvtaéng twv OKOVOUIKWY KaTtaotdoewy, Ta VOULOUOTIKA OTOLXELO TOU EVEPYNTIKOU Kall
nadnTikou Tou sival ekppacpéva o AANA VOULICUOTA, ATIOTLUWVTOL OTLC CUVOANQYLOTLKEG LOOTLULEG TNG
nuepounviag autig. Ta képdSn kal Inuieg amd ouvaAlaypaTikéG SladopéC TOU  TPOKUTITOUVY,
KOTOXWPEOUVTAL OTO XPNHUATOOLKOVOULIKA amoteAéopata tng Katrdotaong ZuvoAilkoU Elocodnpatog
ovaAOywE TNE GUONG TOUC (TMLOTWTIKEG ) XPEWOTIKEG cUVOAAAYUATIKEG Sladopég avtioTolya).
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2.5 MNpoypappata AoyLopLKoU

Ta tpoypAppaTa AOYLOUIKOU QTOTLUWVTIAL 0TO KOOTOG KTHONG LELOV TNG CUCOWPEUUEVEG AMOCBETELG KOl
TUXOV amopelwoelc. Ot anooPéoslg Sdievepyouvtal pe ) PEBodo g otabepr¢ andofeong Kotd TN
Slapkela TG WPEALUNG {wNG TwV oTolXelwv auTtwvy, ou elval 1-10 £tn. e mepinTwon MWANCONG EVOG
aUAOU KoBwC Kal OTav GEV OVALEVOVTAL OLKOVOULKA 0dEAN yla tnv Etalpia SLakOmTeTAL N avayvwpLon
TOU AoyLopkoU.

2.6 Evowpota dyLo TEPLOUCLAKA oToLXELaL

To evowpota aylo anetkovifovral otnv afio KTNoew, LELWHEVN LE TG CUCCWPEUUEVEG ATIOORECELG KOl
TLC CUCCOWPEUUEVEC ATIOUELWOELC.

MetayevéoTtepeg SAMAVEG KATAXWPOUVTAL O EMOUENCN TNG AOYLOTIKAG afiog Twv evowpaTwy Tayiwv
w¢ EEXwPLOTO TIAYLO, LOVOV KATA TNV EKTOON TIOU OL SATTAVEG OUTEC AUEAVOUV TOL LEANOVTLKA OLKOVOULKQL
odEAN oV AVAUEVETAL VA ELOPEVCOUV O TNV XPrOoN Tou Ttaylou oToLyeiou Kot TO KOOTOC TOUG Umopel
va empetpnBel aflomota. To KOOTOG EMIOKEUWV KOL CUVINPAOEWV KOTOXWPELTaL otnv Kotdotaon
JuvoAlkoU ELoo8ipaTog OTav mpayLOTOMOoLETAL.

Ol amooBéoelg Twv evowpaTwy mayiwv umoAoyilovtal pe tn otabepr pébodo, katd tn StdpKela TG
wdEAUNG {wng Toug mou eivait 3-10 £tn.

Kata tnv nwAnon EVOWHOTWY aKLVNTOMOLHOEWY, Ol S1adOpPEC LETALY TOU TIUUATOC TTOU AauBAveTal Kot
NG AOYLOTIKN G TOUC aiag kKataxwpouvtal wg KEpSN 1 {nuieg, otnv Katdotaon Xuvolikol Elcodniuatog.

2.7 MioBwoelg — ANXN 16, epappdoipo anod 1 lavouvapiov 2019

Awatwpoto xprong nayiwv

H etalpeia avayvwpilel Sikalwpata xprong mayiwv otnv évapén tng uicbwong (tnv nuepounvia mou 1o
TIEPLOUCLAKO oToLXELO eival SlaBéatpo mpog xprion). Ta Sikalwpota Xpriong mayiwyv eMUETPOUVTOL OTO
KOOTOC TOUG, LELWUEVO KOTA TN CUCCWPEUUEVN amOoBeaon Kal TV amopeiwaon tng afiag toug. To KOGTOG
TWV SIKALWUATWY XProng maylwyv cupnepAaUBAVEL TO TOCO TWV UTIOXPEWOEWV HULOBWOEWVY TIOU £XOUV
OVAYVWPLOTEL, TIG APXIKEG AUECH OUVOESEUEVEG OXETIKEG SATIAVEG KAl TIG TIANPWHESG UOBWOEWY ToU
£yvav TNV N IPLV TV NUEPOUNVIO EVapeng, LELWUEVEG KOTA TO TTOCO TWV MPOCHEPOUEVWY EKTITWOEWV I
GAAWV KVATPWV. EKTOC TWV MEPLMTTWOEWY OTOU N eTALpEia elval oXeTIKA BEBaLn OTL TO LOBWEVO TLAYLO
Ba mepléABeL otnv KOTOX TOU OTO TEAOC TG cUpPBaoNCG HioBwong, Ta avayvwpLoPEVa SKOLWUAT
xpnong maylwv anooBévovtal pe tn otabepn pEBodo KaTA TN HKPOTEPN SLapKeLla LETOED TNG WHEALUNG
{wn¢ Tou unokelpevou Taylou Kal Twv 0pwv TG cUpBaong nicbwong. Ta Sikawwpata xprong maylwv
UTTOKELVTOL OE £AeyX0 amopeiwong tne afiag toug, eite kAOe éva Eexwplotd eite w¢ povada Snuloupyiag
TOUELOKWV POWV.

YROXPEWOELS HLoBWoswV

Katd tnv évapén tng picbwong, n statpeia avayvwpilel UTIOXPEWOELS LLOBWOEWV (OEC HE TV Topovoa
afla Twv HOBWUATWY Katd Tn ouvoAwkn &ldpkela TG oUUPaong picBwong. OL MANPWUES
cupnepAapBavouV ta cupBaTIKA otafepd UIoOWHATA, HELWUEVA KATA TO OGO TWV PoodePOUEVWV
emdotnoswy, PetafAntd pobwpata mou sfaptwvral amd kamolov Seiktn, Kabw¢ Kal TMood ylo
TIANPWHEG UTIOAELUPLOTLKAG alag TTou avapévetal va TAnpwBoLv. Ta pliobwpata eniong nepthapfdavouv
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TNV TN €€AoKNonG evog SIKOLWUATOC ayopags, ou eival oxetika BERalo va e¢aoknBel and tnv etalpeia
KoL TIANPWHEG KUpWoewV AVoNG pog pioBwong, av ot 6pol cupuPacng elxvouv Pe oXeTIKN BeBalotnta
otL n etatpela Oa e€aoknoel to dikailwpa yio Avon. Ta petaBAntd plobwpata mou dev e€aptwvtal ano
kamotlov Seiktn, avayvwpilovtal wg €060 atnv TEPLOSO TIOU EMEPYETAL TO YEYOVOC I N ouvOnKn Kol
yivetal n mAnpwun.

MNa va urnoloyioel Tnv mapovoa oo Twv MANPWHWY, N ETALPELO XPNOLLOTIOLEL TO OPLAKO ETULTOKLO
Savelopol (IBR) to omoio mpoodloploe XpNOLUOTIOLWVTOC W EMITOKIO avadopds TO EMITOKLO TOU
efaodaiiopévou Savelopol (secured funding) tou PBaolkolu tng petoxou, Alpha Bank , kdvovtag
ipoocapuoyn yla to StadopeTikd vopiopata Kot Aappavovtag urodn Tig amodOoelg TwWV KUBEPVNTIKWV
OoUloAOYywv, Omou umnpxav. Metayevéotepa TnG €vopéng picBwong, To TOCO TWV UTIOXPEWOEWV
pLoBwoswv mMpooaufdvetal pe €€0da TOKWV KAl UELWVETOL HUE T TANPWHEC HLOBWHATWY ToU
npayuatonolovvtal. EmutAéov, n Aoylotiky afla Twv UTIOXPEWOEWV ULOBWOEWV EMAVAUETPATOL EQAV
unapéel tpomomnoinon otn cupBaon, r onotadnmote aAlayn otn dldpkela tng cuPBaonC, ota oTtabepd
pobwpota n otnv afloAdynon ayopd¢ TOU TEPLOUCLOKOU oOTolxeiou. Ol EMAVAUETPAOEL QUTEG
KOTOXWPEOUVTAL O UL VPO 0T ONUElWOoN TWV SIKAWUATWY XprRong maylwyv w¢ LETATPOTIEC.

BpaUXPOVLEG LLOOWOELS Kal HoBwoelg mayiwv xapnAng agiog

H etalpeia epappolel tnv efaipeon OXETIKA HE TIC Bpoxuxpodviec pobBwoelg (6nAadn ULoBwoelg
Slapkelag pkpotepng f long twv 12 pnvwv , amnoé thv nuepounvia évapéng tng cvupaong picbwong,
omnou &gv UTIAPXEL To SlKalwpa ayopdg Tou Meplouctlakol otolxeiou). Emiong ebapudlet tnv e€aipeon
OXETLKA UE TIEPLOVOLAKA oTolXela YapunAng agiac (6nAadn agiac pkpotepng Twy €5 YAadwv). MANpwUEC
ULoBwUATWY yla Bpaxuxpovies Kal xounAng agiag pobwoelg avayvwpilovrol we £€oda e tn otabepn
puEBoSo kata tn Slapkela Tng Licbwonc.

2.8 Anopeiwon agiog pn XPNOTOOLKOVOLKWY OTOLXELWV EVEPYNTLKOU

To evowpata mayla, To QUAQ TIEPLOUCLAKA OToLXEld, Ta SIKawpATa XpRong mayiwv Kabwg Kat AAAa pn
KukAodopouvta otolxeia evepyntikol efetalovral yia mubavr) {nuia amopeiwong Omote yeyovota I
oAAOYEC OTIC TtepLOTACELG Seiyvouv OTL N AoyLoTikn ofla pUmopel va punv gival avoktAowtn. H ovaktholun
ofla eival n peyoAutepn petafyd tng eVAoyng afiag, HeElwHEVNG KATA Ta £€0860 MWANCEWC KOL TNG
napouoag aflag TWV EKTILWUEVWY LEANOVTLKWY TOUELOKWY POWV, OL OTIOLEG AVAUEVETAL VO TIPOKUOUV
omd TV ouveXWOUEVN XPNOLUOTIOINON TOU UEXPL TNV amocupon tou otolxeiou autol otn AREn tng
WoOEAUNG Twng Tou. H Tnuia t¢ anopeiwong avayvwplletal étav n Aoylotiki afla unepPaivel tnv
OQVAKTAGLUN.

H Etaipela e€etalel oe kdBe nuepopnvia KAeloiLaTOG IocOAOYLOUOU T TEPLOUCLAKA TNG OToLXEla yla
Tubaveg evdeitelg amopelwong TG aflog Toug. e QUTEG TIG TEPUTTWOELG OTIOU N AoyLoTIKN afla lvat
HEYOAUTEPN TNG OVAKTACLUNG OTIOUELWVETOL LECW TWV ATMOTEAECUATWV.

Avtihoylopdg Inpiag amopeiwong tng aflag mepLOUCLOKWY OTOLXELWY TTOU AoyioBnke og mponyoUEeva £Tn
yivetal povo otav umapyxouv LKaveg evdeifelg otL n amopeiwon, Sev untdpxel mMAEov 1 €XeL HELwOEL. 2TIg
TIEPUTTWOELG OLUTEC O AVTIAOYLOMOG TIPOYLATOTOLEITAL LECW OMOTEAECUATWV.
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2.9 XpNHUOTOOLKOVOMLKA HETTL

XpNUOTOOLKOVOULIKO UECO elval kABe cupPacn ToU SnUOUPYEL XPNUOATOOLKOVOULKO TIEPLOUCLOKO
otolxelo o€ pia emixeipnon KoL XpnLOTOOLKOVOLKA UTIOXPEWON o€ piat dAAN. H Etalpeia Slabétel povo
un  mapdywyo XpNUATOOLKOVOULKA HECA, TO omolo armoteAolV oL AOUTEC OMALTACELG, Ol CUUPBATIKEG
QUTTALTACELG KOL QTTOLTAOEL OO TIEAATEG (EUTIOPLKEG OUMALTACELG), TA TAMLOKA SLoBEoLpa KAl TOULAKA
LoodUvapa (XpNUOTOOLKOVOULKA OTOLXEla EVEPYNTLKOU), KABWG Kol OL UTIOXPEWOELG O€ TIPOUNOEUTES Kall
AOUTEG UTIOXPEWOELS (XPNUATOOLKOVOULKA oTolyeia mabntikou). Ta pn mapdywya XpnUoTOOLKOVOULKA
HEoa avayvwpilovtal apXLKA OTLG OLKOVOULKEG KATAOTACELG 0TNV eUAOYN aia TOUC, MTPOCAPUOCUEVN KOTA
To dpeca k6ot cuvalhayng, 6tav n Etalpeia yivetal cuuBaAAOEVO HEPOC O GUVOAAQYN LE OVTIKEIEVO
TO HEOQ QUTA.

Taglvopnon Ko PETAYEVESTEPN AMOTiNoN

META TNV apxLKn ovayvwpLon, T XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELO ETILETPWVTOL LE TOUG €ENC
600 tpoémoug avaioya pe TNV Taflvopnon Touc:

® OTO AMOCPECUEVO KOOTOG
® gtV €VAoyn afia

H Etatpia 6ev £xel TaELVOUNOEL XPNUATOOLKOVOULKA péoa otnv gVAoyn afia. To XpNUOTOOLKOVOULKA
TIEPLOUCLAKA OTOLYXELO TIOU KATAXWPOUVTAL OTO ATOCBECUEVO KOGTOG, ATOTILWVTOL LETOYEVETTEPA BATEL
™G LEBOSOU TOU MPAYUATIKOU ETLTOKIOU KOl UTIOKELVTAL O€ EAeyX0 amopeiwong tng aiag touc. Ta KEPSN
Kot ot InLEG avayvwpilovtal oto amoTeAEoHATA OTOV TO TIEPLOUGCLOKO OTOLXELO TTAUEL va avayvwpileTal,
TPOTIOTOLELTAL N OTTOUELWVETOL.

OL EUTOPLKEG ATALTHOELC (TTOU SV MEPLEXOUV GNUAVTLIKO XPNHUOTOOLKOVOULKO OTOLYEIO) AMOTLUWVTAL OTNV
TLUA TN ouVaAAaYAC.

‘Eva XpNUOTOOLKOVOULKO OTolxElo evepynTkoU maUeL va avayvwpiletatl ot OkovouLkeG KataoTtaoelg,
otav Ta cupBOTKA Sikalwpata Tne Etatpeiag eml Twv TAULAKWY powv Tou otolyeiou autol Anfouv ) otav
petaBLBacBel to otolyelo auto oe tpito, wpig va dtatnpnbel o EAeyxog 1 OAa ta ouclwdn odEAN 1 oL
Kivbuvol mou cuvdéovtal e auTto. OL ayopEG KAl TIWANCELG XPNLATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU
TIOU TIPOYLATOTIOLOUVTAL KATA T ouvnBn Spactnpldotnta tng Etatpeiag kataxwpouvtal otig OLKOVOULKEG
Kataotdoelg katd tnv nuepopnvia tng cuvaAAayng, dnAadn katd tnv nuepounvia mou n Etalpeia
Seopevetal va ayopAoEL ] va TTWANOEL TO OTOLXELO QUTO.

‘Eva XpNHOTOOLKOVOULKO oToLXElo TtaBnTikol mavel va avayvwpiletal otig OLKOVOuLKES KaTtaoTaaoelg, otav
Ol CUMBATIKEG UTIOXPEWOELG TNC ETatpeiag mou amoppéouv amoé auto, Angouv i akupwBouv.

EAeyxog Anopeiwong

H Etawla avayvwpilel mpoPAen INUIAG €vavil OVAPEVOUEVWV TUOTWTIKWY (NUWWV ylad OAa Ta
XPNHUOTOOLKOVOULKA OTolXela Tou &ev AmMOTIHWVIAL oTtnv €UAoyn afla péow amoteAeoudtwy. Ot
OVOLLEVOUEVEG TILOTWTIKEG {NULEC Baoilovtal otn dadopd avapeco og OAEG TIC CUMPBATIKEG TOLELOKES
POEG TIOU elval amautnTeg Kol OAeC TIC Mpoe€odbAnUEVEG TAUELAKEG POEC TTOU N ETalpeia mpoodokd va
£LOTIPAEEL. LA TLG ATTOLTHOELS ATtO TTEAATEG KAl TAL OUUBOTLKA TIEPLOUCLAKE OTOLXELQ, N eTaLlpeia edappolel
TNV AMAOTIOLNUEVN TIPOCEYYLON YLOL TOV UTTOAOYLOUO TWV OVOUEVOUEVWV TILOTWTLKWV {NULWY, oUWV HE
v omoia n mMPOoPAedn {NULAC ylo €va XPNHUATOOLKOVOULKO HECO EMUUETPATAL OE TIOCO (00 UE TIG
OVOLEVOUEVEG TILOTWTIKEG {NMLEG KaB' OAn tn Sdpkela {wnc. To mood ™G {NUAC amopsiwong
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katayxwpeital wg €€odo ota amoteAéopata. H Aoylotiki afla TnG amaitnong UELWVETAL PE TN XPHON
Aoyaplacpou npoPAeding kot To mooo tng mpoPAedng kataxwpeital otnv Katdotaon AMOTEAECUATWVY.

2.9.1 Awaypadécg

Otav pla amaitnon xopaktnplotel w¢ oavemnidektn elompalng Slaypddetal. e mepimtwon
uetayevéotepng siompaéng piag amaitnong mou eixe apxikd Siaypoadel, n avaotpodn NG INULAG
avayvwpiletal wg £0060 otnv Katdotaon AMOTEAECUATWV.

2.9.2. Tapakda Stabotpa Kot TapLoKA LloodUvapa

Mo OKOTIO KATAPTIONG TWV TAUELNKWY POWV TA TOMULOKA OSlaB£0lua Kol TOHLWOKA Looduvopa
nepthapBdvouv ta UTIOAOUTA TWV AOYOPLOOHWY «TAMEIO» Kal «katoPsoslg OPswe» kabwg Ko
BpaxumpbdBeopeg Tpamellkég katabéoelg mpoBeopiag pe AREN TPELG LAVEG QMmO TNV NUEPOUNVia tou
LooAoyLopuou.

2.9.3 YIoXpeWOELG O€ MPOUNOEUTEG KOl AOLTIEG UTIOXPEWGCELSG

OL popNBeUTEG Kal AOUTEG UTIOXPEWOELS TIEPIAAUPBAVOUV EUMOPLKEG KOL AOUTTEG UTIOXPEWOELG. AUTEG
avayvwpilovtal oTa OVOUAOTIKA TOUG TTOGA Tou Bewpeital otL tautilovtal pe TNV eVAoyn afio Toug, EKTOG
£av n enidpaon tng Slaxpovikng afiog Tou XpNUaTog ivol GNUAVTLKA.

2.10 ®Spog eLcodpatog

O ¢0pog eloodnuarog meplhapBavel tov TpExovta ¢opo kat tov avaBaridpevo. O ¢dpog EL00SHATOG
KOTOXWPELTAL OTNV KATACTAON AOYapLACHOU QMOTEAECUATWY, EKTOG TWV TIEPLTTWOEWY TIou oxetilovtal
pe kovSUALa Tou Katayxwpouvtal aneuBelog otnv kabapn B€on, ondte Katl 0 $OPOG TOUG Kataywpeital
otnv kaBapn Bon.

O ¢06pog t™¢ Xpnong meplAapPAavel Tov avapevopsvo TANpwtéo ¢opo emi tou dopoloyntéou
€Ll006NaTOG TNG XPNonG, Bdoel Twv GOPOAOYLKWY CUVTEAECTWVY TOU LOXUOUV KATA TNV NUEPOMNVia
KAelolpaTog Tou LooAoylopoU kaBwe Kal tov avaBaAAopevo ¢opo.

O avaBaAAopevog dopog uttoAoyiletal emni Twv MPocwpvwy dtadopwv PETALU TNS AOYLOTIKAG alag Kal
™¢ dopoAoylkng BACNC TwV OTOLXELWV TOU evepynTikoU Kot mabntikol pe Baon toug ¢dopoloyLlkoug
OUVTEAECTEC TTOU LOYXUOUV I AVOEVETAL OTL Oa LoOXUOOUV KOTA TO XPOVO SLAKOAVOVIOUOU TNG UTIOXPEWONG
1 NG anaitnonc.

Mua avapaAlopevn dopoloyikn amaitnon avayvwpiletal povo katd to Babuod nou sival mibavo ot Ba
umapyouv peMovtikd dopoloyikd Stabéoua kEpSN évavil Twv omolwv n amaitnon Umopel va
ocuvpndlotei. Ot avaPar\opevec GopOAOYIKEG ATOLTHOELG LELWVOVTAL KOTA TO Babuo mou ival mAéov
TuBavov OTL To oXeTIKO dopoloyikd 0dehog Sev Ba mpaypatononOet.
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2.11 Nopox£EG OTO MPOGWIILKO

JUuudwva e TNV LoxUouoo epyatikn vopoBeoia, n Etalpsia oxnuatilel umoxpéwon amolnuiwong
TIPOOWTILKOU AOyw €€060UL amod TNV umnpeoia yla umtaAAnAoug mou Sikatouvtol edpamnaé amolnuiwaon,
OTav aUTol Mapapévouy oth Umnpecia PEXPL T ouvnBn nAkia cuvtaflodotnong. H amolnuiwon auth
umoAoyiletal Baocel Twv €Twv UNnpeoiag Kal Twv anoAaBwyv Twv UTMOAAAAWY KATA TNV NUEPOUNVIA
ouvtaglod6tnonc. To Moo TNG utoXpEwong oxnuatiletal BAoeL avOAOYLOTLKAG LEAETNG TTOU CUVTAOOETAL
£TNOLWG.

Onowadnmote avénon n Pelwon otnv OXETKN TPOPAeYn amoxwpnong n omola MPOKUMTEL Ano TNV
avaAoyLoTikn HeAETN yla Tty Etatpeia avayvwpilovral ansubeiog oto Aowmd loodhipoto Xpnong thv
Xprion mou mpokUTTouv. To Kootog mapeABouoag polnnpeciag kat to €€060 TOKoU avayvwpilovrol o’
guBeiag otnv Kataotaon ZuvolikoU Elcodnparog.

2.12 NpoPAéYerg

OL poPAéelg avayvwpilovtal otav n Etalpeia €xel pia mopoloo S€ouevon (VOULKN 1) TEKULALPOUEVD),
W¢ ATMOTEAECHA YEYOVOTWY TOU TopeABovTog Kat gival mbavo ot Ba umdpéel ekpor] MOpwWV yla Tov
SLOKAVOVIOUO TNG S€0UEUONG KAl TO TOCO OUTAG Uropel vo ektiunBel afldmiota. Ot mpoPAEdelg
enavefetalovral og KAOe NUepopUnvia LooAoyLopoU kot av Sev eivat mAéov mBavo otL Ba uTtapEel ekpon
mopwv ya tov OSlakavoviopd tng Oéopeuong, ol mpoPAéPelg avtihoyilovtal. Ou mPoPAEYELg
Xpnollomolouvtal HOVo yla To OKOTO Yla TOV Omoio apylkd SnuioupynBnkav. Asv avayvwpilovtot
TIPOPALPELG yLa LEANOVTLKEG {npisq.

2.13 MwBwoelg — AAN 17 edpapudoipo £wg 31 Askepppiov 2018

H Etalpesia mpoodilopilel yla kdBe oxeTk cupdwvia otnv omoia mpoPaivel katd moéoov eival n
gumeplkAeiel oupdwvia pioBwong aflodoywvtag tnv oucia tng. M cupdwvia elval | epmepikAeiet
pioBwon eav mapéxel Sikailwpa xprong mayiou akOpa KAl OTLG TTEPUTTWOELS TTOU AUTO TO TIAYLO H TOL TLAyLa
Sev npoaodlopilovral Eekdbapa o auTh.

MLoBwoeLg OTLG OTolEeG N eTapEla elval PLOBWTAG:

OL poBbwoelg mayiwv Oomou n etalpeia dlatnpel ouolaoTikd 6Aoug Toug KwdUvoug Kal odEAn Tng
Woloktnolag tafvopouvial wg  xpnHotodotiké ulobwoelc. OL  XPNUATOSOTIKEG HLOOWOELG
kedaAatlomolouvtal Pe TV €vapén tng Hicbwong otn xapnAdtepn petal tng ebAoyng agiag Tou mayiou
otolxelou 1 tng mapovoag afloag Twv eAAXLOTWV ULoBwuatwy. KaBe picbwpa empepiletal petal tng
UTIOXPEWONG KOL TWV XPNLOTOOLKOVOULKWVY £E08WV £TOL WOTE VAL EMITUYXAVETOL €va 0TOOEPO EMITOKLO
OTNV UTIOAELTOUEVN XPNHUATOOLKOVOULKH UTtoxpéwon. Ol avTioTOLXEG UTIOXPEWOELS amd pobwparta,
KOOAPEG AMO XPNUATOOKOVOULKA £€06a, amelkovilovtal ot «YOXPEWOELG». To UEPOG TOU KOOTOUG
xpnpatodotnong tneg picbwong mou avtiotolyel og TOKOUG avoyvwpiletal ota anoteAéopata Xprong
KOTd TN SldpKela NG piocBwong Pe TPOMO MOU VA CUVEMAYETAL OTABEPO ETUTOKIO OTO UTOAOLIO TNG
UTIOXPEWONG otV KABe mepiodo. Ta TayLa Mou amoktnénkav pe xpnuotodotikn nicbwaon anooPévovral
otn ULKpotepn mepiodo petafl NG wehéAung wng Twy moyiwv otolyeiwv Kal g ddpkelag pioBwaong
TOUG.

MLoOWOoELg OTIOU £Val GNUOVTIKO HEPOC TWV KWVOUVWV Kal Twv odpeAwv TG dloktnoiog Statnpolivtal amno
TOV eKULOBWTN TAELVOUOUVTOL WG AELTOUPYIKEG ULOBWOELS. Ol MANPWHES TIOU YivovTal yLa AELTOUPYLKEG
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uLobwoelg (kabapeg amod Tuxov Kivntpa mou nmpoodEpbnkav amnod tov ekulobwtr) avayvwpilovral ota
anoteAéopata Xprong avaAoykd Kkatd tn Stdpkela tng piobwong.

MLoOwoELG OTLG OTIOLEG N ETALPELA Elval EKULOBWTAG

Ta poBwpata ou ELOTIPATTEL N eTalpeia avayvwpilovtal cav €0060 avaAoyLlKd Katd tn SLApKELA TNG
piobwong. Ta avtiotola pobBwpéva mayla mepAapBAvovTal TNV KOTACTACN OLKOVOLKNG B€ong Baoel
™¢ dpuvong toug.

Ao 1 lavouapiou 2019 n AoyLoTIKI TIOALTIKA auThH avavewBnke pe Bdcon To kawvouplo mpotumo AMNXM 16,
Omwg neplypadetat otnv evotnta 1.3.

2.14 MetoxLKO Kepalatlo

ApXEG SLAKPLONG XPEOUG Kal KaBapng 0£ong

To XPNUOTOOLKOVOULIKA péca Tou £kSibeL n Etalpia yia tnv avtAnon kedaAaiwv KOTATACOOVTOL WG
XPNHOTOOLKOVOULKEC UTIOXPEWOELG 1 oToLXEla TNG KaBapn ¢ Béonc edpdoov, Baon tng ouaoiag tng ouuBaong
KOLL TOUC OPLOMOUC TNG XPNLOTOOLKOVOLLKAG UTIOXPEWONC KAL TOU OToLXelou NG kaBapnc Bonc.

Metoxtko kedpalaio

OL petoxéc kataywpouvtal otng Kabapry ©éon otav dev UMApXEL Kapio umoxpEéwon yla KatofoAn
UETPNTWV 1} GAAOU XPNUOATOOLKOVOULKOU oTolXeiou evepynTikoU 1 yla ovToAAQyH XPNHOTOOLKOVOULKWY
otolxelwv pe 6poug mBava Sucpeveig yla auth.

E€oda avénong petoxkov kepaAaiou

Apeoa €€oda yla TNV £KS0OCN PETOXWV KOTAXWPOUVTAL, LETA TV adaipeon tou avaloyolvtog ¢opou
€1006NATOG, O HELWON TOU AoyapLlacpoU ATTOTEAECHLATA ELG VEOV

2.15 Avayvwplon ec08wv

H Etalpela avayvwpilel €é0o0da amod tn Staxelplon amattiioswv amd SAvela Kol MLOTwoelS. To £€0060
ETILETPATAL OTO TTOGO TTIOU AVTAVAKAAQ TO avTaAAaypa To omoio n Etatpeia ektipd 6Tt SikatoUtal ano Toug
TeEAATEG, £EALPOULEVWV TWV TIOCWV TIOU ELOTIPATTOVTAL YLl Aoyaplaopd tpitwv. H Etatpeia avayvwpilel
€0060 Otav petafifaletal o €Aeyxo¢ Tou MPOIOVTOC N TNG UMNPeciag otov MEAATN O TOCO TOoU
OVTAVOKAQ TO avTdAAaypa To omoio ektipd n Etatpeio 6t Ba Aael w¢ avtdAAoaypa yLo autd to ayadd
KOLL TLG UTINPEOCLEG.

H Etalpeio evepyel wg evtoléag oe ouvaANAYEC E008WV UTIO TNV £vvola OTL QUTOKTA TWV EAEYX0 TwV
ayabwv ) UTtnpecLWV TPV TNV HetaBifaon toug otoug neddteg. H Etalpeia ev emiBapuvovral pe KAToLo
po6oOeTo KOGTOC €00 AALONG TWV CUUPBACEWVY LE TOUG TIEAATEC.

Y€ YEVIKEG YPOUUEG, N XPoVIKA Ttiepiodog mou pecoAaPel petall tng petaBifaong evog mpoidvtog 1 uLog
umnpeoiog amd tv Etatpeiol Kal tTnv oTydr KOTA tnv omoia o meAdtng katafarlel to tipnpa tng
ouvaAAayn¢ elval LkpOTEPN TOU £TOUG. 2To TAAiolo autod, n Etalpeia kal eméleée va epapuooouv Thv
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TPAKTIKN SleukoAuvon tou A.M.X.A. 15:63, cUpdwva pe tnv onola Sev amalteital va mPocapUoleTal To
UTTOCYOMEVO TTO0O TOU QVTAAAAYUOTOG LE TIG ETULOPATELG EVOG ONUOVTLKOU OKEAOUG XpnUatodoTnonG.

Avayvwplon & Emipétpnon

H Etalpeia mapéxel oToug MeEAATEG TG UTnpeoieg Slaxeiplong amattiioewyv and dAveLa KAl TLOTWOELS. MNa
TNV mopoxn Twv npoavadepBelowv UTNPeCLWY, N ETatpeia eLOMPATTEL Ao Toug MEAATES TNG apotBn. Ot
UEUOVWUEVEG UTNPECLEG TTOU TeplypadovTal mapanavw Sev sival SLakpLtég, dedopévou OTL oL TTEAATEG
¢ Etatpeiog Sev pmopouv va enmwdeAnbolv amo KAbe HeOVWUEVN UTtNPEoia EEXwPLOTA Kal ETLITAEOV
Sev umdpyxouv AdAhot oxetikol Topol Slabéoiuol oToug TEAATEG TOUG omoiloug Ba pmopoucav va
XPNOLLOTIOIo0OUY yla TNV Sloxeiplon amattoewyv amo SAavela Kol MLoTWoeL. OL poavadePOEVES
UTINPEOLEC TTOU UTTOOXEBNKAV oToug teAdTeC TG ETalpeiag dev ival SLakplteg, kabwg eivotl aAANAEvEeTeG
Kot Ldlaitepa aAAnAe€opTweveg, UTO TNV £vvola OtL N Etatpeia Sev umopel va eKMANPWOEL TNV UTIOOXEDH
NG EKTMANPWVOVTAG KABEULA amd TIG UTINPECLEG aUTEG avedptnta. Katd cuvemela, OAEG OL UTINPECILEG
TIOU UTIOOXEBNKAV OTL CUMPBACELS Pe Toug TeAdteg NG Etaupeiag Aoyilovtal weg pia kot povadiki
UTIOXPEWOCH EKTEAEDNG.

Ta ¢00ba Slaxeiplong amattioewyv and SAvVEL KaL TILOTWOELG avayvwpilovtal o Baboc xpovou, kabwg o
meAdtnc AapBavel Kal Tautoxpova avaAwvel Ta odp£AN amo tn Spaotnplotnta tng Etatpeiog.

O ouvnBng 6pog mioctwong mou mapéxet n Etatpeio otoug meAdteg tng ivat 30 NUEPEG.
Napouciaon

ELTOPIKEC OTTOULTAOELS

Eumoptkn amaitnon eivol to dikaiwpa tneg Etatpeiog os avtaAlaypa to omolo gival avenipuAakto. Eva
Sikaiwpa oe avtaAaypo Bewpeital avemipUAaKTo €dav amalteital povo n mapodog tou Xpovou
T(POKELUEVOU VO KATAOTEL amattnT N MAnpwun Tou v Adyw avtaAAdaypartog. H Etalpeia avtpetwrilet
AOYLOTIKQ TIG EUMOPIKEC ATIALTACELS amaitnon cUpudwva pe to AMXA 9 (BAéme Inueiwaon 7).

SUUBATLKO TIEPLOUOLOKO OTOLXELD

JupPatikd meplouclakd otolxeio eival to dikalwpa ¢ Etatpeiag o avtaMayua €vavil ayabwv n
UTINPEoLWV Ta omoia n Etalpeia €xel petafifacel otoug meAdteg tou. Otav n Etalpeio ektelel Tig
OCUMBATIKEC TOU uToxpewoel petaBipaloviag ayabd r umnpecieg oe meAdtn mpotol O TEAATNG
TIANPWOEL TO AVTAA QYA 1) TIPOTOU KATAOTEL amattnT N mAnpwpn, n Etalpeia aneikovilel tn cvpBacn
WG CUUPATLKO TeploucLako otolxeio. H Etalpeia afloloyel évo cUUBOTLKO TIEPLOUGLAKO OTOLXELD Yl
anopeiwon cupudpwva pe to AMXA 9.

Zuufatiki umoxpEwWon

YupBatikn umoxpéwaon elval n umoxpéwon tg Etapeiag va petafifacsl otoug meddteg tng ayada n
umnpeoieg ya ta omola n Etaipela €xet AdPel avraMaypa (f elval amoattntd éva mMoco Tou
ovtaAAdypoatog) arnd tov meAdtn. Otav o meAdtng kataBdlel avtdAlaypa f n Etatpeia dtatnpet Sikalwpa
eTtl evO¢ ToooU avtaAAdypatog To omoio sival avemidpUAakto (AToL gloTpaktéon), mpotol n Etatpeia
petaBiBaocel to ayabo n tnv unnpeoia otov meAdtn, n Etalpeia anewovilel Tn oUPBAON WG CUUBATLKA
UToXPEwWaON Otav N MANPWHN paypatomnoleital i kabiotatol arnattnth (6moto amnd to Vo LoXVEL TPWTO).
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2.16 OpLONOG CUVEESEUEVWV HEPWV

Tupdwva pe to AteBvég Aoylotiko NpotuTo 24 —«'VWOoTOTMOLAOELS CUVOESEUEVWY LEPWV» OUVOESEUEVA
UEpn yia TNV Etalpeia Bewpolvral:

i. Huntpwkn etalpeia « CEPAL ANQNYMH ETAIPEIA ZYMMETOXQN» KoL VORLKG TTPOCWTTA TA OTtolal
ouVLoTOUV yla Thv Etatpeia ) Tn pNTpLKkn tne:
o  OUYOTPLKEG ETALPELEG
o Kowomnpatieg
® Juyyevelg eTalpeieg

ii. OLBaoikol pétoyol TNG UNTPLKNG tatpeiog « CEPAL ANQNYMH ETAIPEIA ZYMMETOXQN»:
e Hellas Acquisition LuxCo S.a.r.l.
e Alpha Bank

iii. 1. To Baolkd SLOKNTIKA OTEAEXN KOL OTEVA GUYYEVIKA TIPOOWTIA QUTWV.

Aev untdpyouv Baotkd SLOIKNTLKA CTEAEXN TIOU EUTIIITOUV OTOV OPLOUO TWV CUVEESEUEVWY LEPWV.
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3. Mpoypdppoto AOYLOHLKOU KOl EVOWHOTA TTAYLO GTOLXELQL

H avaAuon kat kivnon Twv AUAwWVY KoL EVOWLOTWY AWV TEPLOUCLAKWY OToLXElWV TNG ETatpelag, yia tn
Xprion, exeL wg e&ng:

Eykataotdocel | Awkouwporta | Akalwpata , Z0volo ,

KTLpiwv o€ o o Aourog Evowpatwv fpoypauuara
Mood oe akiv F::::t pitWVY .Z(tpn l:)fl aul(::wr]:wv eforhiopdg na uiwv Aoytopukod
X Atadeg Evpw nra e ne n v
Aéia Ktiong
01.01.2018 370 370 597
Mpoodnkeg 1.001 - - 690 1.691 664
xpnong
Aéia ktiong
31.12.2018 1.001 1.060 2.061 1.261
ZWPEVHEVEG
anooBEcelg - - - 66 66 32
01.01.2018
AToGBECELS 54 - - 126 180 133
Xpnong
ZWPEVHEVEG
AMooPECELG 54 - - 192 246 165
31.12.2018
Avarnocfeotn
afio 31.12.2018 947 - - 868 1.815 1.096
Mpwtn
edapuoyn 3.003 31 - 3.034 -
ANXM 16 -
Aéia Kktong
01.01.2019 1.001 3.003 31 1.060 5.095 1.261
I'Ipf)OGﬂKEq 4 - 26 187 217 281
Xpnong
Aéia ktiong
31.12.2019 1.005 3.003 57 1.247 5.313 1.541
ZWPEVHEVEG
AMOCPECELG 54 - - 192 246 165
01.01.2019
ArooBEceLS 119 375 11 193 698 260
Xpnong
ZWPEVHEVEG
anooPECELS 173 375 11 385 944 424
31.12.2019
AvamnocBeotn
afio 31.12.2019 832 2.628 46 862 4.368 1.117

Aev UTtAPXOUV UTIOBNRKEG KOl TIPOCNUELWOELS, R orotadnmote dMa Bapn, el Twv mayiwv otoleiwy Tou
EVEPYNTIKOU £vavtl Savelopou.

4. AvoBaAAopeveg GopOAOYLKEG AMALTIOELG
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AvaBarAopevog pOpog eLcoSNUATOC avayvwplleTal ylo TPoowpLvES SLadopEC TIOU TPOKUTITOUV LETAEY
™G dopoAOYIKAC BAONG TWV OTOLXEIWV evePYNTIKOU Kal adnTikoU Kol TwV OVILOTOLXWV TTOCGWV OTLG
OwkovoukéG Kataotdoelg. Updwva pe tnv mapdypado 1 tou apbpou 22 tou v. 4646/2019 (DEK A'
201/12-12-2019), o cuvteAeoTG GOPOAOYLOC VLA TO VOULKA TIPOCWTIA ELWVETAL oo 29% o€ 24% yLa ta
gloobnuata tou popoloykol £touc 2019 kat edpe€ng. H kivnon yla to Aoyaplacpud avoParlopevou
doOpou eloodnpatocg eivat we e€nc:

A X , .
u;o‘;lr::]:w NpoBAeyn ®dopoloyka
NEPLOVOLOKIV Arrltoggzsr::)(ggq avavv(wp:(éopevsq ZUvolo
Mooa oe xiAtadeg Eupw otoleiwv P e
YnoAouto tnv 01.01.2018 - 24 1.615 1.639
(Xpéwon) / 3uorw0n, i 43 (41) 5
OMOTEAECUATWY XPNONG
(Xpéwan) / miotwon Aoumwv
. ety YOr - (4) : (4)
LoodnuaTwy xpnong
YniéAouto tnv 31.12.2018 &
- 1.574 1.637
tnv 01.01.2019 63 > 63
(Xpgwon) / 'morwor], 754 789
OTTOTEAECUATWYV XPNONG 9 26
(Xpéwan) / miotwon Aoutwv
. , - 14
eloodnpudtwv xpnong - 14
YnéAourto tnv 31.12.2019 9 103 2.328 2.440

O avaBoAAopevog $opog mou uttoAoyiletol OTIC MPOoWPLVEG Sladopec Kal avayvwpiletal otnv
KOTAOTOON OMOTEAECUATWY XPNOEWC AVOAUETOL KOATWTEPW KABwWG emiong kat n cupdwvio PeTal Tou
T(PAYHOTIKOU KOl TOU OVOUaoTLKoU dpopoAoyikol cuvteleoth tng Etatpeiog:

Zupdwvia @opov Ewoodrpatog 31.12.2019 31.12.2018

Mooa oe xAtadeg Eupw % Moco % Nooco
Képdn / (Znuieg) npiv to popo elcodfpatog (4.523) (812)
sl BT I
Av€non/ueiwon npogpxOHeVN amno:

Enidpaon aAhayng popoloylkol cuVTeEAEDTN

otnv avaBaropevn dopoloyikn anaitnon 5,2% (237) 20,7% (168)
1.1.2018

btam vy ool - o om 2
‘E€oba N ekmeoTéQ 1,0% (45) 8,9% (72)
®opog Elcodrpatog (17,8%) 803 0,2% (2)
AvoBaAlopevn dopoloyikn amaitnon 803 (2)

Ynoxpewoelg ano ¢popo L6oSHUATOG - -
2Uvolo 803 (2)
H Etalpeia avayvwploe avafarlopevn dopoloyikr amnaitnon eni twv ¢popoAoyLlkd avayvwpLlOpevVwY
{nuuwv ™G mooou 9.701 xA. Eupw (2018: 5.618 x\. Eupw) oL omoieg pe BAon TIC TPEXOVUCEC EKTILLUNOELG

™¢ Stoiknong avapévetal va avaktnBouv/cupdndlotolv pe peAovikd dpopoloykd kEpdn.
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5. Aowd un KukAodopouvta MEPLOUCLAKA OTOLXELQL

Ta Aound pn KukAodpopouvtal TEPLOUCLAKA oTolxela tnG Etatpeiag avaAvovtal wg e€AG:

Moaoa o¢ yiAtdbec Eupw 31.12.2019 31.12.2018

Eyyunoeig evolkiwv Ktnpilwv 67 67
Eyyunoelg evowiwv petadoplkwy PEcwv 7 2
EyyunoeLg o mopOXoUG UTINPECLWY NAEKTPLKOU PEVLATOC 12 12
Eyyunoelg o mapdyoug umtnpeoilwy KNG tnAedpwviag - 1
Z0volo 86 82

6. MpomAnpwpéva €060, CUUPBATLKEG ATAULTAOELG & AMOLTHOELG OO MEAATEG

Ta mpomAnpwpéva £€o0da ¢ Etatpeiag avallovral wg EAG:

Mood o€ yiAtdSec Evpdd 31.12.2019 31.12.2018

Xopnyieg - 20
JuvSpouEg 3 8
AUOLBEC punxavoypadLkig umtootnPLENg 145 105
MpokataBorég adslwv xprong AoyLlopikol 210 244
AcdaAlotpa 55 8
Zuvolo 413 385

To Moo amod CUUPATLKEC AMALTACELG Elval UTTOAOLTTO 0pENOHEVA QIO TIEAATEC TIOU QVIUTPOCWTIEUOUY TO
UEPOC TWV UTINPECLWYV TIOU TOUC €xouv Nén mapoaoxebel kat Sev £xouv akopn tipoAoynBei. OL ev Aoyw
CUUPOATLKEC QUMALTACELG QVOUEVETOL VO TLHOAOYNBoUV €vtog TG eMOUEVNC SLAXELPLOTLKAG TIEPLOSOU.
OmnolodAmoTte MooO TIOU AVAYVWPLOTNKE MTPONYOUUEVWG WG CUMBOTIKN amaitnon avayvwplletal otig
EUTTOPLKEG QTIOULTIOELG KATA TO XPOVO OTOV OTIOL0 TLOAOYE(TAL oTOUG MeAdTES TNG ETalpeiag.

Ot ouppartikég amattioelg TnG Etalpeiag avalvovral wg €€N¢:

Mood o€ xtAtdbec Eupw 31.12.2019 31.12.2018

JUMPBATIKEG QTIALTAOELG ATIO OUVOESEUEVEG OVIOTNTEG 2.223 3.877
JUMPBATIKEG QTIALTAOELG ATIO N OUVEESEUEVEG OVTOTNTEG 1.025 225
Z0volo 3.248 4.102

H avaAuon Twv anattioswv amno nehdteg tng Etatpeiag £xel we €€NG:

Mooa oe xiAtadeg Eupw 31.12.2019 31.12.2018
EUMOPLKEC QTALTAOELG a0 CUVOESEUEVES OVTOTNTEG 18 13
EUIMOPLKEC QTALTAOELG QIO U CUVSESEUEVEC OVTOTNTEC 308 204
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ZUuvolo 326 217

7. NOMEG OMOUTACELG

H avdAuon twv Aowmwv anattioswy tng Etalpeiag exel we €€nG:

Mood o yAidbec Eupd 31.12.2019 = 31.12.2018

MNpokatoaBoAég mpopnBeutwv 50 42
NOLTEG ATALTHOELG 63 13
2Uvolo 113 55

8. Tauelakd StoBotpa Kot TaARELOKA LooSUvapa

H avdAuon twv Taplakwy SLabeoipwy Kat Tapelakwy Llooduvapwy tng Etalpelog €xel wg e€AG:

Mocd oe yiAidbec Eupd 31.12.2019 = 31.12.2018
AwaBéopa oto Tapeio 1 1
Tpamnellkeg KATABECELG 2.148 7.404
Z0volo 2.149 7.405

OL Tpamnelikeg katabéoslc adopolv os katabBeaelg undevikou emitokiov otnv tpamnela Alpha Bank A.E. n
ormola yla okomouc¢ Slopabuong MOTWTIKOU KwdUvou Katatdoostol w¢ B (pokpompoBeopa) tnv
31.12.2019 cVvudwva pe tov Alebviy Oiko MiotoAnmukng A€loAdynong STANDARD & POOR’S kal sivat
SlaBéolpeg og mpwtn {Atnon.

9. Metoxiko KeddaAato

To petoxwo kedpdlawo tng Etalpeiag tnv 31.12.2019 kat tnv 31.12.2018, onwg dapopdwbnke pe
anodoaon tng Mevikng TuVEAEUONG TwV PETOXWV NG Etatpeiag tnv 04.05.2017, n omola anoddaoios thv
auénon tou Metoyxikou Kedpalaiou katd 14.767.331 Eupw, elvat mARpws e€odAnUEVO KAl AVEPXETOAL O
16.095.331 Eupw. lNa tnv ev Aoyw avénon npaypotonow|Bnkav £€oda UPoug 162.441 Eupw Ta omola
OWPEUTIKA avépyovtal oe 175.949 Eupw kat sudavilovtol HelwTikd otnv KaBapry Ofon, ota
anoteAéopata 1§ véo. To Metoxiko KeddaAato amoteleitat and 1.328.000 KOLWVEG OVOLLOOTIKEG [LETOXEG
pe Sikalwpa Pprdou kot os 14.767.331 £ayopAoLUES TIPOVOULOUXEG OVOLOOTIKEG UETOXEG OVOUOOTIKNG
aglag evoc Eupw (1€) ava petoxn.

Me Baon tov looAoylopo tng 31.12.2019, to cUvolo twv oiwv kepahaiwv tng Etatpeiag umoAeinetat tou
NULou tou Metoyikou tng Kedahaiou kat n Aloiknon tng Etaipelag aflohoyel eVOANOKTIKEG WOTE va
TAnpouvtal oL tpoUnoB£oelg tou apbpou 119 map. 4 Tou v.4548/2018.

10. MoKpOTMPOOECILEG UTIOXPEWGCELG QIO PLOOWOELG
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OIKONOMIKEZ KATASTAZEIZ THZ 31.12.2019

OL pakpompoBeopeg uTOXPEWOELG Katd TNV 31.12.2019 adopoUlv 0TV avayvwpLon UTIOXPEWGCNG Ao Thv
edappoyn tou AMNXMN 16 Kot CUYKEKPLUEVO OO TG CUMPBACELS MioBwoNG OKIVATWY KAl CUTOKLVITWVY TIOU

6loxpnotpomnolei n Etalpeia.

O OXNUOTLOMOG TNC eV AOYW UTIOXPEWONC avaAUETOL WG £ENG:

Mooa o€ xiAtabdeg Evpw
XPNUOTOSOTIKES TAPELOKEG POEC
/ YIOXpeWOELG Ao PULoBWOELS

Néeg
01.01.2019 HOOWOEL  UMOXPEWOEWV = UTIOXPEWOEWY  31.12.2019

3.035

Tokol ATOTANPWUEC

H ANKTOTNTA TWV CUYKEKPLUEVWY XPNHOTOOLKOVOULKWY UTIOXPEWOCEWY aVaAUETAL WG £€NG:

Mooa og xiAtadeg Eupw

AvAAuon AnKTOTNTOG XPNHOTOPOES
XPNILOTOOLKOVOLLKWV
UTIOXPEWOEWV

YTIOXPEWOELG QMO HLOOWOELG

Mooa o€ xlAtabdec Evpw

AvAaAuon ANKTOTNTOG XPNHOTOPOES
XPNHOTOOLKOVOULKWV
UTIOXPEWOEWV

YTIOXPEWOELG QMO HLOOWOELG

31.12.2019

ZUvolo
2.918

31.12.2019

ZUvolo
2.709

26 62 (414)
OVOHOOTIKO TOCO
€EwGlétog | 1éwg5£tn  Avw TV 5 ETWV
419 1.668 830
Npos§odpAnuévo noacod
€EwGlétog | 1éwg5£tn  Avw TV 5 ETWV
415 1.565 729
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11. YIOXPEWOELG TTOPOX WV TTPOOWTILKOU Adyw £€660U amo tThv umhpecia

Ta mood mou €xouv KataxwpnBel otov lcoAoylopod tnv 31.12.2019 BAoel TNG AVAAOYLOTIKAG LEAETNG
€xouv npoodloploBel we e€NG:

1.1- 1.1-
Mooa og xlAtabdeg Eupw 31.12.19 31.12.18
Nood avayvwpl{opeva otov IcoAoyLopno
Mapoloa afia umoxpEwong 431 216
KaBapn Yroxpéwon/(Anaitnon) otov looAoyiopnd 431 216
Nood avayvwpl{opeva otnv Katdotaon ANOTEAECUATWY
TpEYoV KOOTOG UTtNPECLOG 152 127
KaBapo emitoklako anotéAeopa eni tng Kabapng anaitnong /umoxpEwaong 5 1
TakTkn XpEwaon HEocw TG Kataotaong AMOTEAECUATWVY 157 128
Kootoc mponyoupevng unnpeciag 28 20
(K€pbog) / Inuia amd cupPLBacuod / Teppatiopd cuppacewy 212 -
ZuvoAikr] Xpéwon péow tng Kataotaong AlMOTEAECUATWY 397 148
Zupdwvia AoyopLocopol UIOXPEWONG
YToAouno evapEewe Xprosws 216 82
Tpéxov KOOTOC UTtnpeaotag 152 126
Kootocg emttokiou 5 2
Mood mou kataBAnOnkav amsubeiog and tnv eniyeipnon (240) -
(Ké€pbog) / Inuio amtd cupBLBacud / teppatiopd cupuBacswy 212 -
Kootoc mponyoupevng untnpeciag 28 20
AvaloyloTikd (k€pdn)/InuLeg XPAOEWC - OLKOVOLKEG UTIOBEDELS 83 (5)
AvaloyloTikad (k€pdn)/Inuieg XPNOEWG - EUTIELPLKEG TIPOCAPHOYES (25) (9)
YrtoAourto TEAoug Xprioswg 431 216
Ta ntood nov avayvwpicOnkav ansuBeiag otnv kabapn Oéon
MetaBoln otnv uroxpewon Képdog/(Znuia) mou odpelleTal 08 OLKOVOUKES (83) 5
umoBéoelg
MetaBoAn o,tnv unoxpéwon Képdog/(Znuia) mou odeiletal o€ eUMELPIKES 55 9
T(POCOPHOYEG
ZuvoAIKA ood Iou avayvwpicdnkav ansuBeiag otnv kabapn Oéon (58) 14
MetaBoAng tng Yrnoxpéwong otn Katdotaon ZuvoAlkng Oéong
YMoxp€waon avayvwpLoREVN oTNV apxn TS XPNong 216 82
Mooad mou kataPAnOnkav aneuBeiag and TNy enixeipnon (240) -
JUVOALKN XpEwon Héow T Katdotaong AlOTEAECUATWY 397 148
JUVOALIKA TTOOA TToU avayvwpiodnkav aneuBeiag otnv kabapr B£on 58 (14)
Yroxp£won avayvwpeLoHEVN 0TO TEAOG TG XPRONG 431 216
BOOWKEG AVAAOYLOTIKEG UTLOOEDELG
ETitokio mpoefdpAnaong 1,03% 2,06%
MANBwpPLoUOC 1,40% 1,50%
MEeAAOVTIKEG QUENTELG ATTOSoXWV 1,50% 1,50%
ALAPKELO TIPOYPAULATOG 21 21
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12. MpopunOeUTEG Kot AOLITEG UTTOXPEWOELG

OL UTIOXPEWOELG TTPOC TIPOUNBEUTEC KAl TILOTWTEG KoTta tnv 31.12.2019 avaAlovtal KOTWTEPW:

Mood o€ yiAtdbec Evpd 31.12.2019 31.12.2018

MpounBeutég ecwteplkol 1.243 1.176
MpounBeutég e€wtepikol 366 1.210
NOUEG UTIOXPEWOELS 9 10
YMOXPEWOELG TtO ALKOLWLATA XPONG TIEPLOUCLOKWY OTOLXELWV 415 0
Zuvolo 2.033 2.396

'OAeg oL Mapamavw UTIOXPEWOELG elval BpaxumnpoBeopeg Kal n eVAoyn afia Toug Sev SLadEpeL onUAVTIKA
arod TNV AOYLOTIKN TouG afla Katd tnv nuepopnvia avagpopds Twv OKoVOUKWY Kataotdoewv.

13. ZupBatikEG YOXPEWOELG

OL OUPPBATIKEG UTIOXPEWOELG OtOTEAOUVTAL OO TIPOKATABOAEG TIEAXTWY YLO TNV TTOPOXT| UTINPECLWV Kot
ovaAuovtal we €€NG:

Mood o€ xtAtdbec Eupw 31.12.2019 31.12.2018
JUMBATLKEG UTIOXPEWOELG TIPOC CUVOESEUEVEC OVTOTNTEG 835 1.921
JUMBATLKEG UTIOXPEWOELG TIPOG [N CUVOESEUEVEG OVTOTNTEG 126 0
Z0volo 961 1.921

14. Ynoxpewoelg ano Aownoug ¢popoug Kot TEAn

OL uTtoxpewoelg amd Aoumouc dopoug Kat TEAN katd tnv 31.12.2019 avoAvovtal KATWTEPW:

Mood oe yhidbec Eupd 31.12.2019 | 31.12.2018
®obpog mpootBEpevng agiag 171 71
O 6pog UOBWTWV UTNPECLWV 467 362
Mapakpotolpevol popol Tpitwy 15 8
ZUvolo 653 441

15. YoxpewoeLg 6€ AoPAALOTIKOUG OPYAVIGHOUG

OLunoxpewoelg og aoPaALloTIkoUE opyaviopoUS katd tnv 31.12.2019 nooou 536 xAladec Eupw adopouv
oe slodopég AekeuPpiov mpog tov Eviaio Dopéa Kowwvikng Acddiiong. Kata tnv 31.12.2018 ot
UTIOXPEWOELG 08 A0POALOTIKOUG OpyavIoHoUG ftav 467 xtAladeg Evpw.
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16. AouAeupéva £€oba Xprong Kot £608a EMOUEVWV XPROEWV

Ta SouAeupéva £€o0da xpriong kata tnv 31.12.2019 avaAUovtol KATWTEPW:

Mooa o€ yiAtabdeg Evpw

ALOLBEC yLa EAEYKTIKEG, AOYLOTIKEG & CUUPBOUAEUTIKEG UTINPEGCLEC
ALOLBEG KaL £€080 YLOL VOLLKEG EVEPYELEG

‘E¢oda pobodoaoiag

Emavaypéwon e£08wv LETOXWV

Zyvolo

Ta SouAeupéva £€coda xpriong tnv 31.12.2019 avaAlovtal KOTWTEPW:

Mooa o€ xlAtadeg Eupw

AouvAeupéva €00da Xpriong Pog cUVOESEUEVEG OVTOTNTEG
AouvAeupéva €0oda xpriong mPog KN cuvOeSEUEVEG OVTOTNTEG
Z0volo

17. NwANoeLg Ko Aowna £€006a EKUETAAAEUGNG

31.12.2019
54
458
1.027

1.539

31.12.2019
170

75

245

OIKONOMIKEZ KATASTAZEIZ THZ 31.12.2019

31.12.2018
41
683
922
65
1.711

31.12.2018
295

295

OL MWANCELG UTINPECLWV KoL Ta AoUtd £€0000 EKUETAMEUONC yLa TN Xpron 2019 avaAlovTal KATwWTEPpW:

Mooa o€ xiAtabdec Evpw 31.12.2019

‘Eooba amod mapoyr Unnpeolwv SLaXeiplong amattroewy 19.284
TipoAoynBévta £006a EMOUEVWV XPHOEWV (245)
AOUAEUPEVEG TTAPOXEG UTINPECLWV 3.248
Z0volo 22.287
‘Eooda amo mapaxwpnon Xwpou 2
‘Ecoda amo mapaxwpenon mpoowritkou 92
‘Eooda amod pATPEC Kal KATAMTWON EYYUNOEWV -
Nownad €écoda -
Z0volo 94

31.12.2018
13.496
(295)
4.102
17.303
26
12

12

3
53

H Etatpeia Stoxwpilel ta €00da amo TG cUUBAOELS e TOUG TIEAATEG oTNV BACN TOU Xpovou petaBifaong
TWV TPOTOVTWV 1 UTINPECLWY, KABWC N Sloiknon moteVeL OTL AUTO KatadelkvUEeL KAAUTEpa Twe N dvon, N
TOCOTNTA, 0 XPOVOG Kal N afePaLOTNTA TWV £006WV KOL TOUELAKWY powV NG ETailpeiag emnpealovral and

OLKOVOULKOUC TTOPAYOVTEG.
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OIKONOMIKEZ KATASTAZEIZ THZ 31.12.2019

31.12.2019 31.12.2018
Ye pLo 6edopévn Ye Babog Y& po 6eSopévn Ye Babog
Mooa og xiAtabdeg Eupw XPOVLIKI OTLYUN XpOvou XPOVLKN OTLYHN XpOvou
Alaxeiplon Amattoewv - 22.287 - 17.303
Mapaxwpnon MPoowriLkou - 92 - 12
Mapaxwpnon xwpou - 2 - 26
'Eco§a amnod pr']tps’q Kol i i 12 i
KQTAMTWON EYYUNOEWV
Nound écoda - - 3 -
Z0volo - 22.381 15 17.341
18. ApOLBEG Ko £§060 TPOCWTTILKOU
OL apoLPBég kat Ta €€06a MPOCWTILKOU yLa tn xprion 2019 avaAlovial KATWTEpW:
Mooa o€ xiAtabdec Evpw 31.12.2019 31.12.2018
MIKTEG amoSoXEC LOBWTWY 11.034 7.863
Epyod8OoTIKEC ELOPOPEG 2.343 1.645
NOUTEG TIAPOYEC TIPOCWTILKOU 551 369
MpoBA.yla map.LeTa TNV €€.QM0 TNV UTINP. 156 148
ATO{NULWOELG ATTOXWPENONG TIPOCWTTLKOU 241 50
ZUvolo 14.325 10.075

Kata tnv 31.12.2019 n Etalpeia anacyolovoes 299 drtoua, evw kata tnv 31.12.2018 n Etatpeia

anacyoAoloe 281 dtopa.

19. Nouna Aettoupyikd £€oda

To Aound Asttoupyika £€o6a yia tn xprion 2019 avaAlovtal KATWTEpW:

Mooa o€ xiAtabdec Evpw 31.12.2019 31.12.2018

ApolBég yla uTtnpeoieg 7.886 4.776
‘E€oba koG woElelag 270 194
‘E€oda pobwaoewv 10 603
AcddAlotpa 162 23
Metadopikd 352 383
‘E€oda punyavoypdadnong 1.259 1.059
‘E€oba yLa mMANCTELPLACUOUG 806 120
Nound £€oba 809 618
AmocBéoelg 958 312
Z0volo 12.512 8.088

H ab&non otig apolBég yla umnpeoieg to 2019 adopd kuplwg o vouka £€0da, AOyw TNG au&nueEVNC
Spactnplotntag og udloTAapeva XapTtoduAGKLa, KABwE KAl og VEa XapTodUAGKLA.

H pelwon ota €€oda piobwoswv to 2019 odeiletal otnv edpappoyn tou ANXMN amod tnv 1 lavouapiou
2019. To moa6 €10 x\. To 2019 adopd os Bpaxuxpovieg LoOWOoEeLC SLAPKELAG LKPOTEPNG TOU EVOC £TOUG,
1 LoBwoelg mayilwv Pikpng agiag.

2eAiba 40 amno 45



Cepal Cepal Hellas A.E.AAAM. OIKONOMIKES KATASTASEIS THE 31.12.2019

20. XpNHLOTOOLKOVOULKA OIOTEAEGHOTOL

Tol XpNHOTOOLKOVOULKA amoTeAéopata yia tn xprion 2019 avaAvovtal KaTwTEpw:

Mood ot yiAtdSec Eupd 31.12.2019 31.12.2018

XpewoTtikol TokoL kal cuvadn £€oda 4 4
XPEWOTLKEC CUVOAAQYUOTLKEG SLOPOPEG 1 1
YTIOXPEWOELG ATO PLOOWOELG 62 -
Z0volo 67 5

21. JuvaAAayEG CUVEESENEVWV HEPWV

Ot cuVOAAQYEG KaL TOL UTTOAOLTTAL OTTO EUTTOPLKEC TIPAEELG HeTaEU TN ETatpeiag pe ouvoedepéva Hépn
(6mwg auta opilovrtat oto AAM 24) napatiBevral mopakaTw:

'OAeg oL ouvaAlayég pe ouvdedepéva Pépn Slevepyouvtal e GUVONKEG KoL OPOUG OYOpac.
A. ZJuvaAlayEg KoL OITOTEAECUATO LE OUVOESEUEVEC eTALPELEC

o) Ecoda amoé mapoxr UmhpecLwy

01.01-31.12.2019 01.01-31.12.2018
I'Iapoxr! AoulAeupéva E'o oba Napoxn AouAgupéva E’o oba

. . . unnpsc’nwv ‘Ecoba sno'usvwv Ynnpeowwv Ecoda sno'usvmv
Mooa o€ xlAtadeg Evpw & evoikia XPACEWV XPHOEWV
Alpha Bank A.E. 13.914 2.223 (170) 12.317 3.877 (295)
Centerbridge Partners
Europe LLP 300 i i i i i
Kaican Hellas S.A. 92 - - 37 - -
Cepal Holdings SA 2 - - 1 - -
Z0volo 14.308 2.223 (170) 12.355 3.877 (295)

B) E€oba
01.01-31.12.2019 01.01-31.12.2018
MpounBele , . MpounBseie , ,

Mooa o¢ Awdbeg T:a::Zle)\f Anbn . AOU.AEUHEVQ t;)a:en(mb: Anbn . Aoulheup.eva
Eupar Aoyaplacpiv UTtNPECLWV €oda Aoyaplacuiv UTINPECLWV €¢oba
Alpha Bank A.E. 4 - - 4 - 32
Centerbridge Partners i i i i i 12
Europe LLP
Kaican Hellas S.A. - - - - 181 -
Kaican Services Ltd - 934 - - 793 65
Z0volo 4 934 0 4 974 109
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V) Anattnoelg

Cepal Cepal Hellas A.E.A.A.A.N.

OIKONOMIKEZ KATASTAZEIZ THZ 31.12.2019

31.12.2019 31.12.2018

KataBéaoel Nouné Aovheupéva KataBéaoel Nowné Aovheupéva
food oe yhidde oYew : oot 'O‘qu €coda oPew : amatti oqst €coda
Evpw S NoELs (outaitnon) S NaeLs (ouraitnon)
Alpha Bank A.E. 2.148 41 2.223 7.404 9 3.877
Kaican Hellas S.A. - 18 - - - -
Z0volo 2.148 59 2.223 7.404 9 3.877

6) Yrmoxpewoelg
31.12.2019 31.12.2018
, ‘Ecoda , ‘Ecoda
YTOXPEWOELG Kall A YNOXPEWOELG Kall ,
. . TPOKATUBOAEG ETLOHEVWY TPOKATOBOAEG EnoievwY
Mood o€ yALdbeg p ) XPrioEWVY . Xpricewv
. nelatwv X nelatwyv ,

Evpw (unoxpéwon) (unoxpéwon)
Alpha Bank A.E. 835 170 1.921 295
Centerbridge Partners ) ) 1.154 )
Europe LLP '
Kaican Hellas S.A. - - 8 -
Kaican Services Ltd 366 - 56 -
Zuvolo 1.201 170 3.139 295

22. EVOEXOMEVEG UTIOXPEWCELG KOl SEOUEVOELG

Nouwka Oépata

Aev untdpxouv eMiblkeg UTIOBEDELG I aywYES TPlTwY Katd TnG ETalpeiag, amod TIg onoleg va avapéveTal
{nuia.

®dopoloywa

H Etatpeia dev €xel eleyxBel amd TIG GopoAoyLKEG apyEC yla tn Xpnoelg and 2016 péxpt kot 2019.
ElSikoOTepa yiLa LG xprioelg 2016, 2017 kot 2018 o dopoloyikog éleyxog Tng Etatpeiag Stevepynbnke kat
oAokANpwONkKe amod tnv eAeyKTIKN eTaLpEla KoL £k6OBNKe N «EkOeon DopoAoyIKAC ZUPUOPDWONGY Xwpig
emupLAagn. Ma to 2019 to Popohoylkd ToTOMOLNTIKO eival oe €€€AEN kal Ba ekdoBel petd tnv
Snuoocieuon TWV OLKOVOUIKWY KOTAOTACEWY, EKTATAL OTL 6ev Ba tpokUPouv ouoLWSELG HOPOAOYIKEG
emPBapuvoeLg.

AgopeVOELG OO AELTOUPYIKEG LOOWOELS

H Etatpeia éxeL umoypdP el cUHPWVNTIKO EUMOPLKAG iocBwaong pe Angn tnv 31.12.2026 yia ypadeia 6mou
petad£pOnkav oL urtnpeoisg Kat n €8pa tng Etatpeiog tov Anpidio 2018. Eniong n Etatpeio £éxel plobwost
autokivnta ta omola LSLoXPNOLUOMOLEL yla TIC OVAYKEG TOU TPOoWTILkoU TNC. Ta ev Adyw UloBwpata
£xouv avayvwplotei tnv 01.01.2019 cVpdwva pe to ANXMN 16 otov lcoAoylopod tng Etatpeiag.
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Napakdtw mapatibstal avéAvon/cupdwvia Twv oYETIKWY oowv tv 31.12.2018 pe tnv 01.01.2019:

Mooa o€ yiAtabdeg Evpw 31.12.2018
Katnyopia AuTtokivnta Ktipla
EVTOg evog £TOUG 8 402
Mépav Tou £TOUG KOl LEXPL TIEVTE £TN 25 1.628
Mépav Twv MEVTE ETWV 0 1.243
Zyvolo 33 3.273
01.01.2019
Mooa o€ xAtabes Eupw Autokivnta Ktipia
EAG)LoteC MEANOVTIKEG KOTABOAEG poOwpatwy 31.12.2018 32 3.273
Enintwon mpoefdPpAncng XpNOLLOTIOLWVTOG TO OPLOKO ETILTOKLO (1) (269)
Sdavelopou 1.1.2019
ZUVOAO UTIOXPEWOCEWVY Ao HIOOWOELG TOU avayvwpiotnKav 31 3.004

1.1.2019

23. ApoiBég EAeyktikwv ETatpelwv

OL OUVOALKEC apoOLBEC TOu VvOUlpou eAeyktn tng Etalpeiag «Deloitte Avwvuun Etatpsia Opkwtwv
EAeyktwv NAoylotwv» avalvovral we €ng, cuudwva pe Ta opl{Opeva ot mapaypddoug 2 kat 32 tou
apBpou 29 tou N. 4308/2014.

Mooa o€ xiAtabdec Evpw 31.12.2019 31.12.2018
0l TOV UTTIOXPEWTLKO EAEYXO TWV ETHOLWV AOYAPLACUWY 17 17
IXETIKEG e £kSoon PpopoloyLlkoU TILOTOMOLNTIKOU 12 12

24. Teyovota META TNV NEpopUnvia tou IcoAoyiopou

Metd tnv nuepounvia tou looAoylopoU Kot PEXPL TNV €ykplon Twv Olkovoulkwv Koataotdoswv dev
UTIAPYOUV YeyovoTa, To omoia va adopolv otnv Etalpeia Kol ylo ta omoia vo eMIPAANETAL OXETIKN
avadopd cupdwva pe ta AteBvr) Mpdtuma Xpnuotootkovopkng NMinpoddpnaong (AMXM), ektog amod tnv
navénuia tov Kopwvoiou (COVID-19).

H Etatlpeia mapakoAouBel tig mpdodarteg e€eAi€el oxeTika e ) paydaia petadoon tng acbEvelag Tou
KopwvoioU, kat AapBavel ta amapaitnto LETPA LE TPWTUPXLKO LEANUA TNV AoAAELD TOU TIPOCWITLKOU,
evw €Beoe ot edappoyr] OAOKANPWUEVO OXESLO ETLXELPNOLOKAC OUVEXELAG Tou TepllapfBavel €€
QMOCTACEWG €pyacia, pe To omoio Slatpnoe MAapdAAnAa TNV KAVOTNTA TNC VA TOPEXEL UTINPECLEG
vPnAou emutédou Kat va eEUTINPETEL AMOTEAECUOTIKA TOUC EAGTEG TNG 0 auTr tn dUoKOoAN mepiodo. H
Etatpeia aflohoyel ouvEXWC TIC EMUTTWOELG TNG Ttavdnuiag otnv kepdodopia TN Kal £xeL Nén mpoPel ot
EVEPYELEG VLA TOV LETPLACHO TWV CUVETELWV TNG.
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OL avwTépw MPooTtABeLeg SLEVEPYOUVTAL TAUTOXPOVA UE TIG EVEPYELEG TNG EAANVIKN G KuBépvnong yia thv
OVTLUETWITLON TWV OLKOVOULKWVY CUVETELWV TOU Kopwvoiol (COVID-19) kat Th oTAPLEN TNG OLKOVOULag Kot
NG EMXEPNUATIKOTATAG. BAoel oxetikwy Mpaéswv NopoBetikol Meplexopévou €xel Beomiotel n AnYn
KOTETELYOVIWV PETPWV TIOU 0.PpOPOUV TOCO OE CUYKEKPLUEVEC ETUXELPNOELG TTOU TIARTTOVTAL SPACTIKA
AOyw NG €€AMAwWONG Tou Kopwvoilol (TOU EUTEPLEXOVTIAL OE ELOIKO KATAAOYO HE OUYKEKPLUEVOUG
KwdoU¢ Spaoctnplotntag KAA), omwge: i) avaoTtoAr TANPwWUNAGS GopOoAOYIKWY Kal AoPOALOTIKWY 0pENWV
yla 4 pRveg, Xwpig tnv umofoAr mpootipwy /Kol mpooaunoswy, ii) mpoowplvy B€on og avaoToAn
epyalopévwy ol omoiol Ba AdPouv elbiko emibopa kot iii) ékmtwon 40% ota UOOBWUATA EUMOPLKWY
plobwoswv Ue avtiotolyn otnpEEn Twv LSLOKTNTWY, 000 KAl 0TO CUVOAO TWV ETXELPNOEWV KOl TWV
epyolopévwy avefaptntw¢ Opactnplotntog, Omnwe: i) mopoxn aueong xpnuatodotnong N
XPNUATod0TNONG LE TN Hopdn eyyunoewv amnod Eupwnaika Kepahala HEow TPOYPAMUATOC EMLOTPENTENC
npokataPolng, ii) Andn edikng adelag oe epyalOPevouc Tou SNUOCLOU N LOLWTIKOU TOUEQ TIOU €XOUV
naldl €wg 15 etwv Adyw tng Stakomng Asttoupylag twv oxoAeiwv Kkat iii) mapoyn anolnUlwoswv ot
e\elBepoUC EMAYYEAUOTIEG, AUTOATIACYXOAOUEVOUC Kal ETITNOEVATLEG.

EmunpooBétwg, n Eupwraikn Kevipikn Tpamela avakoivwoe otig 12.3.2020 tn ARNYn 8éoung PETPWV
VOULOUATIKAG TIOALTLIKAG e OKOTIO va e€aodalioel EUVOIKEC oUVONKEC XPNUATOSATNONC YL TNV OLKOVOouia
LE OTOXO TNV EEOUAAUVON TWV EMUTTWOEWV TNE Kplong.

J11¢ 18.3.2020 anodaciotnke enmumAfov amno tnv Eupwmnaiky Kevrpkn Tpanela va SltateBolv cuVOALKA
€750 810. 0To0 TMAOICLO €KTOKTOU TPOYPAMMOTOC OYOpPAC TITAWV TOoU OUVOEETal Pe ThV Tavénuia
(Pandemic Emergency Purchase Programme). Inuelwwvetal otL g€aipeon (waiver) amod Toug YeviKoUg
kavoveg enhefluotntag Oa oBei oe titAoug €kdoong Tou eAAnVikol dnuoaciou, cupnepAapuBAavovtag
TOUG OTO &v AOyw Tmpoypappa. 2t 20.3.2020 avakowwbnkav véa ETMOMTIKA UETPA HE OKOMO va
napaoxeBel nepattépw sveliéia otig Tpaneleg os O,TL adOpA TOV EMOMTIKO XELPLOKO TwV Saveiwv mou Ba
e€aodalilovral amd KPATIKEG EYYUNOELC.

TautOXpOVa, CUVTOVIOUEVEG EVEPYELEG AABAVOUV XWPA OE TTAVEUPWIIOIKO ETIMESO, UE ONUAVTLKOTEPEG
TI¢ anoddocelg mou eAndOnoav oto JupBolAlo Twv Yroupywv OlKkovoulkwy TG Eupwraikng Evwong
(E.E.) Tng 23.3.2020, w¢ MPOG TNV €VEPYOTIOLNGN TNG PRTPAC YEVIKAC Sladuyng (general escape clause),
cUudwva Pe TNV omola ta Kpdtn-péAn Tng Eupwnaikng Evwong pmopouv va AdBouv kaBe avaykaio HETpo
ylaL TNV UTIOOTAPLEN TNG SNUOGCLAC LYElaG, TNG PEVOTOTNTAC TWV EMXELPHOEWY, TNC ATAOXOANONG KOL TNG
KOLWVWVLKNG OUVOXNG, OIMOKAvovTag amod Tov HECOTMPOOEOUO SNUOCLOVOULKO OTOXO TOU ZUpbWVoU
YtaBepotnTag Kot AVvamtuéng, yia oo Slopkel n kpion Tou kopwvoiou.
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